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STATEMENT AS OF SEPTEMBER 30, 2023 OF THE THE CINCINNATI SPECIALTY UNDERWRITERS INSURANCE
COMPANY

ASSETS

Current Statement Date 4
1 2 3 December 31
Net Admitted Assets Prior Year Net
Assets Nonadmitted Assets (Cols. 1-2) Admitted Assets
1o BONAS oo [ereree e 1,241,120,538 | o 1,241,120,538 |............ 1,016,854,353
2. Stocks:
2.1 Preferred STOCKS ......ooiuiiiiiiiii e [ [ e [ree e
2.2 ComMMON STOCKS ..ot [oesree e 262,246,617 ..o o 262,246,617 |....ccccevnve 237,627,134
3. Mortgage loans on real estate:
B FISEIENS ..o [ o [ [
3.2 Other than first HENS........coiiiieeee e [ oo [orrses s [ree e
4. Real estate:
4.1 Properties occupied by the company (less $
encumbrances)
4.2 Properties held for the production of income (less
RN L= TV 0T o T T ot OO O OO KU ORI ES N
4.3 Properties held for sale (less $ ..o,
LT g oW ol o] =T a et =1) O A AP P R KOO PP RPN
5. Cash($ .orvrreennt 57,100,058 ), cash equivalents
(B o ) and short-term
investments ($ ..o ) et [rone 57,100,058 |....oceieererirriiieieiirnes [ 57,100,058 |........cce..... 152,178,689
6. Contractloans (including $ oo Premium NOtES) ...... |veveieeieeieicieeieeiiee e [ [
7. DEeVALIVES ..o [se e [oe s [oee e o
8. Other iNVESIEA @SSELS .....c.eiiiiiiieiie e oo s [ [ e
9. Receivables for securities
10. Securities lending reinvested collateral assets .
11.  Aggregate write-ins for invested assets
12. Subtotals, cash and invested assets (LINES 110 11) ...ccveveveeeeeveveieiciercieees |reveeeeeeens 1,560,467,213 |.ooveeeeeeeeeeeeeeeeees e 1,560,467,213 |........... 1,406,660, 176
13. Title plantsless § ..o charged off (for Title insurers
{12117 O O R RO ST POP NPT P TP
14, Investment inCOMe due and @CCTUET .........c.ccururimeuiurenimeenieieieeeeseieieeeseeenas e 13,976,799 |- oo 13,976,799 |...ooevvine. 11,673,671
15.  Premiums and considerations:
15.1 Uncollected premiums and agents' balances in the course of collection |..........c.cccciviiiiiiiiins foviiiiiiiiiiin i [
15.2 Deferred premiums, agents' balances and installments booked but
deferred and not yet due (including $ .........c..... 29,302,977
earned but unbilled Premiums) ..........ccccveviieiiieucieeieeceeee e [eeeeeeenenenees 29,289,775 |eeeerrereenee 2,930,298 |...coevenee 26,359,477 |.ceveeen. 24,608,249
15.3 Accrued retrospective premiums ($ ..o ) and
contracts subject to redetermination ($ ........ccccoeeriiniinnnenn. ) ceeeee freer e e
16. Reinsurance:
16.1 Amounts recoverable from reinSurers ................cccccoociiiiicicicicicies
16.2 Funds held by or deposited with reinsured companies
16.3 Other amounts receivable under reinsurance contracts ..
17.  Amounts receivable relating to uninsured plans
18.1 Current federal and foreign income tax recoverable and interest thereon ... |...cccccovonnenne. 132,556 [.eevoeeeeeeieeeeeeeeeeeeeees oo 132,556 |..coooeeeen 2,205,750
18.2 Net deferred tax @Sset ..oy [ [ [ [
19. Guaranty funds receivable or 0N dePOSit ..........cccooiiiiiiiiiiiiieieeeeieeieiies [ [ [ [
20. Electronic data processing equipment and SOfWAre .............cocoveveeerereeenenens [roveereiininnnenns 270,670 |.oovvviiieinne 270,670 [veveeeieeeeeeeeeeeieeeeees oo
21. Furniture and equipment, including health care delivery assets
22.
23. Receivables from parent, subsidiaries and affiliates ...............c.cccoceevevevevevees foovseeenns 124,162,204 |....oovoeeeeieieceeees [ 124,162,204 |................. 99,706,591
24. Healthcare ($ ..coooooveeeeerieeeece ) and other amounts receivable ...... [ i [ [
25. Aggregate write-ins for other than invested assets .............ccoeeeeeerenirrienes [ 101,512 [ 101,512 [ooveeeiieeeciees [
26. Total assets excluding Separate Accounts, Segregated Accounts and
Protected Cell Accounts (LINES 120 25) ......c.cevviieeiverereiiieeieieieiee s foeeeesenes 1,730,551,501 |.ceeeinee 3,302,479 |............ 1,727,249,022 |............ 1,550, 102,393
27. From Separate Accounts, Segregated Accounts and Protected Cell
oo U] | £ R R RSP N
28. Total (Lines 26 and 27) 1,730,551,501 3,302,479 1,727,249,022 1,550, 102,393
DETAILS OF WRITE-INS
0 ) NP R PP OPU RO
i 0T FET OO RO TP NSO T RS UPP NPT PP PP PP TTRP PPN
0 3 R R R PP PP RPN
1198.  Summary of remaining write-ins for Line 11 from overflow page .............ccc. e i e [
1199. Totals (Lines 1101 through 1103 plus 1198)(Line 11 above)
2501. Miscellaneous Receivables ... e 101,512 [ 101,512 [ o
2502.
2503.
2598. Summary of remaining write-ins for Line 25 from overflow page .........cccoee i [ o o
2599. Totals (Lines 2501 through 2503 plus 2598)(Line 25 above) 101,512 101,512




STATEMENT AS OF SEPTEMBER 30, 2023 OF THE THE CINCINNATI SPECIALTY UNDERWRITERS INSURANCE

COMPANY

LIABILITIES, SURPLUS AND OTHER FUNDS

2

Current December 31,
Statement Date Prior Year
1. Losses (current accident year $  ..ccccoovenee. 185,978,908 ) ..ottt s 627,472,298 |.........c...... 535,969,494
2. Reinsurance payable on paid losses and [0Ss adjustMeENt EXPENSES ........ccuiiiiiiiiiiiieeeeeeee et ee s [t [reesreeere e
3. LOSS AQJUSIMENE EXPENSES .......voveveveieiieeeieiisisesetese st sesese s tsss e sese st ssses et et s s e s e s et et s s sses et e s s anssses et s ssssesesesssssnansesessssansnsese|ossesesirecesnns 228,707,000 |..cocvenenenee 195,360,000
4. Commissions payable, contingent commissions and other SimMilar ChArges ..............cceueueiiieieieieieieeeeeee e e 15,594,644 | 17,545,184
5. Other expenses (excluding taxes, lICENSES AN FEES) ............vuiiiieuiiiriiiiirieeieteteeee sttt se s sesesene s e sns oo 2,207,740 | 2,475,275
6. Taxes, licenses and fees (excluding federal and foreign iNCOME tAXES) ............ccueuruiieieiireieieteieeeeee et s s |t 187,040 .o 184,199
7.1 Current federal and foreign income taxes (including $ .....c.covvveiieeeens on realized capital gains (I0SSES)) .....cccoves |rerrevenmiiiciieiieiiiiies [
7.2 Net deferred taX HADIILY ............ccccuiiieiieeicectetet ettt ee ettt et s et s et e b et es s s s esesesesebesessas s ssssasasesesesssnssssssssesesesessans|eessenereteinnnen 6,208,902 |....cccvvvcnnee 2,806,755
8. Borrowed money $ ... and interest therEoN $ ..ot e [
9. Unearned premiums (after deducting unearned premiums for ceded reinsurance of §  ...cceveeeee 79,918,336 and
including warranty reserves of $ ......c.ccoooiiiiiiiiis and accrued accident and health experience rating refunds
iNClUding $ oo for medical loss ratio rebate per the Public Health Service Act) ..........ccccoceveveveveveens fooveeeinnnnn 254,346,564 |................ 225,314,685
O o 1V g o= o= 01U o OSSPSR SR R
11. Dividends declared and unpaid:
T11 STOCKNOIARES ...ttt h bbbt a et e et et e s et ese o e sttt [oebe s
B I o o3 g To o L= OO UPTY SRS RPN
12.  Ceded reinsurance premiums payable (net of Ceding COMMUSSIONS) .......cucuiuiriririririiieieiereree sttt se s ss s e es s s seenenenas 13,072,550 | 10,135,953
13.  Funds held by company under reiNSUranCe trEALIES ..........cceiiuiiiiiiiiiiiie ettt sttt st be e be b b sanesneesneesd|e b e ettt e e e e e ans [reesteesteste s e anes
14.  Amounts withheld or retained by company for aCCOUNt Of OINETS ..........ceiiiriiiiiiieieieieeie et 29,128 | 9,982
15.  Remittances and itemMS NOt @lIOCALEM ...........c.oiuiiiiiii ettt ettt e ettt esae e saeesbeesbeesbeebeenbeennesnnesanes [oebeentesnte et s saeseeseesreeats [reesteenteste s et
16.  Provision for reinsurance (including $ ....ccccoovovivieiiccienns CEIFIEA) v e [
17. Net adjustments in assets and liabilities due to foreign eXChange rates ............ccociiiiiiiiiiiiii e [
R T B =i oW 53 ¢ g Lo 1 T T OO U UUY RSO NP
19. Payable to parent, subsidiaries and affilIAtES ..............ccceuevirurueieieieeieieieiiee ettt e 19,633,091 |................. 18,563,117
2O B LY 11T ol S PP RSN
21, PAYADIE fOr SECUMIHIES .....cvvviieieiietiiieececte ettt e ettt s s e st bbbt e s s bbb e e st ebe b s s e seseb s s esese b e b st s et et et s s e snsese b s s sn s rseeenececnserns 2,206,462 |.........oveveeeereeiie
R o\ o] (o (o YYo= LT o o [T o OO OO SO P RSN
23. Liability for amounts held under UNINSUrEd PIANS ..........cuiiiiiiiiiiiie et ee e nens e s et te s te e stestees [oeeseeseesesre st
24, Capital notes $  ooooveiviiiiiiees and iNtErest thErEON $ ..ottt e [ o
25.  Aggregate Write-iNS fOr IADIIIHIES .........c.oiiiiiiiee ettt ettt s b e b e b e e bt et et e ente et e saeesaeesaeas
26. Total liabilities excluding protected cell liabilities (Lines 1 through 25) 1,169,665,413 1,008,364,645
27, Protected Cell HADIIIES ............o it e e e e e e s e [reere e
28.  Total lIabilities (LINES 26 @NGA 27) .....cvovieieiveriiiieeeeteteieiieesete sttt sse s s bt ssseses bbbt ses et ese st ss e st ebe s st snsese b st ssseseseseses s snsnsesesassse|ecseeeereas 1,169,665,413 |............ 1,008,364 ,645
29. Aggregate write-ins for SPecCial SUMPIUS FUNAS .......ciuiiiiiiiiiii ettt sttt e b e bttt et e sseesseesbeesbeesbeeneoreeneeseesbeesbeeabeesbeesteetes [ensessesneesseeareesreesreereens
30.  COMMON CAPILAI STOCK ......ouveveeeeeeeececeeeeteee ettt ettt e e e e e e e e et s eseseasasasasaseteseseanassnasasasasessssansssnsssnnesssssssnsnanaead|eesseseaeseneeeas 5,250,000 |......cocoee.... 5,250,000
L P =) =Ty (Yo o= o] = 1R (o o] POl S PP RSN
32. Aggregate write-ins for other than special SUMPIUS fUNAS ..........couiiiiiiii e e [oe e
B T TU o] (0TS 4 To (=Y ST SE U S P RSN
34.  Gross paid in @nd CONHDULEA SUIPIUS ..........c.c.euiiieieeeeeeeeeeeeeceeeeeeeee et e eee ettt ee s s sseseseseseeeseaeassesesesesesessseasesnsssesssssnanas|oereesseeneeenes 194,750,000 |................ 194,750,000
35, UNASSIGNEA fUNAS (SUMPIUS) .....v.veveececeeteieseeeeceete e eeeecae e teseeesseaeaesesesssssaesesesenssssaetesesessnssaesesesessssssesesesansssssesasssansnsstesesasansssnaesadorerestsnienana 357,583,609 |........c...... 341,737,749
36. Less treasury stock, at cost:
36.1 shares common (value included in Line 30 $ .o ) e [ [
36.2 shares preferred (value included inLine 31§ oo ) e
37.  Surplus as regards policyholders (LiNes 29 10 35, IESS 36) ........ccurvirivereriiriiiiieieteieeiesssete st ssssse e ssese s sssnsesesesssssnses 557,583,609 541,737,749
38. Totals (Page 2, Line 28, Col. 3) 1,727,249,022 1,550, 102,393
DETAILS OF WRITE-INS
/250 P PP OP KPP STPROTY
2502, ettt b h b ek e e b e E £t e e R e £ R e R £ R e £ ARk e e R £ S AR e 4ok £ e ke £ R e e £ R eR £ R e £ AR e £ e Ao R £ eeeh e eeeE et E et e R e et e R e Rt eR et e ne ekt naebeeeebene et et fre et na et ne ettt ettt b et r et enen [etere ettt ettt
2501 Y P PTOT RO PP T TRTI
2598. Summary of remaining write-ins for Line 25 from OVErfloW PAgE ...........cuiiiiiiiiiieiiceee et [er et [t
2599. Totals (Lines 2501 through 2503 plus 2598)(Line 25 above)
2007, et e e ekttt et et e a e e oA £ A oA £t eh £t e s £t e s £t et et et et es e e £ et e R £ eb s £ et eh et e bt et eh et et e n e et en e et e a e et e st et e st et ese et ese s eae s esetese e eteeo et sttt ettt et naes [eteee ettt
2 PP R PP TTTI
2003, it h b ekttt e e E oS E £ e E e e R e £ Eee £ AR ek e eE k£ SE R e eeeh £ e R e £ R e R £ R eR £ R e £ AR b £ e A eh e eeeE e eeeE £t E e e e R e et e b e st eRe b e ee ekt na ekt eeebe et ete et fre bt ne bt ne ettt ettt r et enen [ete ettt
2998. Summary of remaining write-ins for Line 29 from OVErflOW PAGE .........coouiiiiiiiiieeeee ettt sae e sae s [ere e e
2999. Totals (Lines 2901 through 2903 plus 2998)(Line 29 above)
3201.

3202.
3203.
3298.
3299.

Summary of remaining write-ins for Line 32 from overflow page

Totals (Lines 3201 through 3203 plus 3298)(Line 32 above)




STATEMENT AS OF SEPTEMBER 30, 2023 OF THE THE CINCINNATI SPECIALTY UNDERWRITERS INSURANCE

COMPANY
STATEMENT OF INCOME
1 2 3
Current Prior Year Prior Year Ended
Year to Date to Date December 31
UNDERWRITING INCOME
1. Premiums earned:
1.1 Direct (written $§  ..ccocoee 540,924,855 ) ..o 485,112,886 |................ 416,039,994 |......cooene 564,748,775
1.2 ASSUMEM (WHIEN oot ) ettt et [seseese e [ersree s
1.3 Ceded (written $§ oo 120,078,357 ) oo e 90,665,334 |.......coencc.. 55,146,481 |................. 79,295,799
1.4 Net (written § ..o 420,846,498 ) ... s 304,447,552 |............... 360,893,513 |....oceeevnn 485,452,976
DEDUCTIONS:
2. Losses incurred (current accidentyear $§  ................ 193,513,851 ):
2.1 DIFECE ..ttt ettt e 198,369,020 |............... 200,411,469 |......co.ne. 260,181,536
P T 44T T T S PO RP ST TPOITORTTSPPP
2.3 COABM ...ttt o ... 16,658,059 |.. ... 35,977,451 |... ... 32,913,142
204 INBL .ttt bbbttt ..181,710,962 |.. ..164,434,018 |... ..227,268,394
3. Loss adjustment expenses incurred .. ... 75,380,946 |.. ...60,826,073 |... ...87,101,013
4. Other Underwriting @XPENSES INCUITEA ........c.c.cvviuiuiuereieiisiesesesessssesese s sessssesesesssssesesesessssssssesssssans|eessecesssesees 105,499,716 |......ccoe..n. 102,050,993 |................ 135,031,592
5. Aggregate write-ins for underwriting dedUCHIONS ...........ccuiiiiiiiiiiiiiiccccceceeee e eees [ [
6. Total underwriting deductions (LINES 2 throUGN 5) ...........ccrueuiiiiieiiereieiieieie e e 362,591,624 |............... 327,311,084 |.............. 449,400,999
7. Netincome Of ProteCted CEIIS ........couiiiiiiieiicieceeeeee ettt e e e e
8. Net underwriting gain (10ss) (Line 1 MIiNUS LiNE 6 + LiNE 7) ....c.ceueuiiiririeieieieieeeeieie e e 31,855,928 |..ccoovuenne 33,582,429 |....oooveenne 36,051,977
INVESTMENT INCOME
9. Netinvestment iNCOME EAIMEM ...........ccoiiuriiiiiieiiieiieiiee ettt ettt e 38,708,920 |.....coeenvee. 29,965,359 |.....cooeenee 41,470,154
10. Net realized capital gains (losses) less capital gains tax of $ .......cccccceeuceee (233,476) ..o (3,511,266) (302,375) (1,415,759)
11. Netinvestment gain (10SS) (LINES 9 + 10) ...c.coioiriiiiieueieiiiirisieisieieieresese st sesee s sesesesesesssssssss |roesesesesneens 35,197,654 |................ 29,662,984 |................ 40,054,394
OTHER INCOME
12.  Net gain or (loss) from agents’ or premium balances charged off (amount recovered
SO amount charged off § oo ) ettt [ [ [
13. Finance and service charges not included in PremiumsS ...........ccoivieiieiieiieiieie e e foe
14. Aggregate write-ins for misScellanous iINCOME ..........ccuiiiiiiiiiiiiiiee e
15.  Total other income (Lines 12 through 14) ........ccciiiiiiiiiiiii e
16. Net income before dividends to policyholders, after capital gains tax and before all other federal
and foreign iNCome taxes (LINES 8 + 11 + 15) .......ccuiiiiiiicieiereeeeceeee ettt et 67,053,582 |...ccvvrinnn 63,245,413 .o 76,106,372
17.  Dividends t0 POLICYNOIAEES ......c.eiiiiiieee ettt na e e e e e e e e e
18. Netincome, after dividends to policyholders, after capital gains tax and before all other federal and
foreign income taxes (Line 16 MINUS LiNE 17) ......ovueueueiiiceeieeeieiceieieie e e 67,053,582 |...ccoerenee 63,245,413 | 76,106,372
19. Federal and foreign iNnCOME taxes iNCUITEM .............ccvevieiueueueieiieeieie et 13,329,338 12,654,626 15,342,652
20. Netincome (Line 18 mMinus Line 19)(t0 LiNE 22) ........ccccvovurueueieiieieieieieiseeieieseisssesese s 53,724,244 50,590,787 60,763,720
CAPITAL AND SURPLUS ACCOUNT
21.  Surplus as regards policyholders, December 31 prior year . 541,737,749 570,951,860 570,951,860
22, Netincome (from LiNE 20) ........ccceriiriririiiiieteieresisesesiseetesetesesese st sesesesesessssssssesesesesesessssssssesesesesassnns [eesesenenssesens 53,724,244 |................. 50,590,787 |...ccvenene.. 60,763,720
23. Net transfers (to) from Protected Cell aCCOUNLS ...........ccccciviiiiiiiiiiiiic e e o [
24. Change in net unrealized capital gains (losses) less capital gains tax of $ ................... 4,702,577 (60,469,213)|.......cvuvnvne (42,347,315)
25. Change in net unrealized foreign exchange capital gain (I0SS) .........cccuvriririnininienineneneseneseses e e
26. Change in net deferred INCOME tAX .........cccciiriiiiiririeieieieeise sttt ..3,803,548 |... 4,631,155
27. Change in nonadmitted assets .......... ....(168,807)|... ...(261,670)
28.  Change in Provision fOr FEINSUIANCE ............cciiiiiiiiiiiiiiiiici et sbe e [ et ens [oebenistent et sies [esteseste e
29, Change iN SUMPIUS NOLES .......eiuiitiitiitiitiitiete ittt sttt bbbt bbb bbb bbbt b bbb bbb nne b
30. Surplus (contributed to) withdrawn from protected cells
31. Cumulative effect of changes in accounting prinCiples ...........cccoiiiiiiiiiiiiiicececeeeeee
32. Capital changes:
772 =1« o TS U TP RO KOOSR RR RO
32.2 Transferred from surplus (Stock DIVIAENA) .........cuiiiiiiiiiiiieeee e e eies [eteeteete e e et eies [oeereeteete et
2 B I - 1o 1] (=T g =T I (o YU o) [N OO AP KO AT
33.  Surplus adjustments:
2GR T =1 o OO T TS U TP RO KOO RR RO
33.2 Transferred to capital (Stock DIVIdEN) .........cccciiiiiiiiiiiiiine e e [
33.3 Transferred from CAPILAL ............oiiiiieie ettt eeae e e e esaeeseeeseesseeafessre e s e e s e s [reer e
34. Net remittances from or (10) HOME OffiCe ..........cciiiiiiiiiiiii e s .
35, Dividends t0 SLOCKNOIAETS ...........cuiuiiiuiiiieiiieiceie e ..(57,000,000)|.. ..(52,000,000)|... )
36.  Change iN trEASUNY STOCK ......c..iiiiiiieiii ettt ettt e e et e e eseen [eneereete st e s te s e s te s e stestestes [ereetessestesre et
37. Aggregate write-ins for gains and [0SSES iN SUIPIUS .........uiiiiiiiiiiiiiiisie s
38. Change in surplus as regards policyholders (Lines 22 through 37)...........ccccoeueveieiieeereeisiesseieenns 15,845,860 (58,243,685) (29,214,111)
39. Surplus as regards policyholders, as of statement date (Lines 21 plus 38) 557,583,609 512,708,175 541,737,749
DETAILS OF WRITE-INS
0501.
0502.
0503.
0598. Summary of remaining write-ins for Line 5 from overflow page ...........ccccoeoeiiiiiiicncicceceen
0599. Totals (Lines 0501 through 0503 plus 0598)(Line 5 above)
1401.
1402.
1403.
1498. Summary of remaining write-ins for Line 14 from overflow page ..........c.ccoeveiiiiiciiiiiciiieicceeese e [ e
1499. Totals (Lines 1401 through 1403 plus 1498)(Line 14 above)
3701.
3702.
3703.
3798. Summary of remaining write-ins for Line 37 from overflow page
3799. Totals (Lines 3701 through 3703 plus 3798)(Line 37 above)
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COMPANY

CASH FLOW

-

10.
1.

12.

13.

14.
15.

16.

17.

18.
19.

© ® N o o > w0 DN

Cash from Operations

Premiums collected net of reinsurance

Net investment income

Miscellaneous income

Total (Lines 1 to 3)

Benefit and loss related payments

Net transfers to Separate Accounts, Segregated Accounts and Protected Cell Accounts

Commissions, expenses paid and aggregate write-ins for deductions

Dividends paid to policyholders

Federal and foreign income taxes paid (recovered) net of $

gains (losses)

Total (Lines 5 through 9)

Net cash from operations (Line 4 minus Line 10)

Cash from Investments
Proceeds from investments sold, matured or repaid:

12.1 Bonds

12.2 Stocks

12.3 Mortgage loans

12.4 Real estate

12.5 Other invested assets

12.6 Net gains or (losses) on cash, cash equivalents and short-term investments

12.7 Miscellaneous proceeds

12.8 Total investment proceeds (Lines 12.1 to 12.7)

Cost of investments acquired (long-term only):

13.1 Bonds

13.2 Stocks

13.3 Mortgage loans

13.4 Real estate

13.5 Other invested assets

13.6 Miscellaneous applications

13.7 Total investments acquired (Lines 13.1 to 13.6)

Net increase (or decrease) in contract loans and premium notes

Net cash from investments (Line 12.8 minus Line 13.7 and Line 14)

Cash from Financing and Miscellaneous Sources
Cash provided (applied):

16.1 Surplus notes, capital notes

16.2 Capital and paid in surplus, less treasury stock

16.3 Borrowed funds

16.4 Net deposits on deposit-type contracts and other insurance liabilities

16.5 Dividends to stockholders

16.6 Other cash provided (applied)

Net cash from financing and miscellaneous sources (Line 16.1 through Line 16.4 minus Line 16.5
plus Line 16.6)

RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS
Net change in cash, cash equivalents and short-term investments (Line 11, plus Lines 15 and 17) .
Cash, cash equivalents and short-term investments:

19.1 Beginning of year

19.2 End of period (Line 18 plus Line 19.1)

1 2 3
Current Year Prior Year Prior Year Ended
To Date To Date December 31
................ 424 867,725 |................383,675,175 |................505,295 758
................. 39,410,877 |................ 32,039,405 |................. 44,044 034
464,278,601 415,714,580 549,339,792
................ 129,611,139 |............... 113,555,213 |.............. 148,189,844
................ 107,696,872 |................103,866,661 |................ 133,795,600
11,022,668 18,856,589 22,246,081
248,330,679 236,278,464 304,231,525
215,947,923 179,436,117 245,108,267
................. 37,362,500 |................. 56,365,046 |................. 65,040,046
...................................................... 1,126,363 |..................2, 261,611
.......................................................... 241,033 o
2,206,462 743,183

................. 39,568,962 |................. 58,475,625 |................ 67,301,657
................ 265,725,920 |................ 133,217,077 |............... 149,121,208
................... 4,888,644 |..............1,126,707 |..................2,259,665
3,637,223
270,614,564 134,343,784 155,018,097
(231,045,602) (75,868,159) (87,716,439)
................. 57,000,000 |................. 52,000,000 {................. 52,000,000
(22,980,951) (5,800,296) (10,797,947)
(79,980,951) (57,800,296) (62,797,947)
................ (95,078,631)|................. 45,767,661 |................. 94,593,880
................ 152,178,689 |................. 57,584,809 |................. 57,584,809
57,100,058 103,352,470 152,178,689

Note: Supplemental disclosures of cash flow information for non-cash transactions:




STATEMENT AS OF SEPTEMBER 30, 2023 OF THE CINCINNATI SPECIALTY UNDERWRITERS INSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS
1. Summary of Significant Accounting Policies and Going Concern

A. Accounting Practices

The financial statements of The Cincinnati Specialty Underwriters Insurance Company (the Company) are presented on the
basis of accounting practices prescribed or permitted by the Delaware Department of Insurance.

The Delaware Department of Insurance recognizes only statutory accounting practices prescribed or permitted by the state
of Delaware for determining and reporting the financial condition and results of operations of an insurance company, and
for determining its solvency under the Delaware Insurance Law. The National Association of Insurance Commissioners’
Accounting Practices and Procedures Manual (NAIC SAP), version effective January 1, 2001 and updates through the
current year have been adopted as a component of prescribed or permitted practices by the state of Delaware.

The Company has no prescribed or permitted practices that would result in differences between the NAIC SAP and the state
of Delaware basis, as shown below as of September 30, 2023 and December 31, 2022:

FIS | EIS
SSAP #| Page |Line # 2023 2022
NET INCOME

(1) Company state basis (Page 4,

Line 20, Columns 1 & 2) XXX | XXX | XXX | $§ 53,724,244 $ 60,763,720
(2) State Prescribed Practices that

increase/(decrease) NAIC SAP N/A | N/A | N/A 0 0
(3) State Permitted Practices that

increase/(decrease) NAIC SAP N/A N/A | N/A 0 0
(4) NAIC SAP (1-2-3=4) XXX | XXX | XXX | $ 53,724,244 $ 60,763,720

SURPLUS

(5) Company state basis (Page 3,

Line 37, Columns 1 & 2) XXX | XXX | XXX | $ 557,583,609 $ 541,737,749
(6) State Prescribed Practices that

increase/(decrease) NAIC SAP N/A | N/A | N/A 0 0
(7) State Permitted Practices that

increase/(decrease) NAIC SAP N/A N/A | N/A 0 0
(8) NAIC SAP (5-6-7=8) XXX | XXX | XXX | $ 557,583,609 $ 541,737,749

B. Use of Estimates in the Preparation of the Financial Statements — No significant change
C. Accounting Policies — No significant change
D. Going Concern

After review of the Company’s financial condition, management has no doubts about the Company’s ability to continue as a
going concern.

2. Accounting Changes and Correction of Errors — No significant change

3. Business Combinations and Goodwill — Not applicable

4. Discontinued Operations — Not applicable

5. Investments — No significant change

6. Joint Ventures, Partnerships and Limited Liability Companies — Not applicable
7. Investment Income — No significant change

8. Derivative Instruments — Not applicable
9. Income Taxes

A. Components of Deferred Tax Assets (DTAs) and Deferred Tax Liabilities (DTLs):

1.
September 30, 2023

Ordinary Capital Total
(a) Gross Deferred Tax Assets $ 28,231,080 $ 892,261 $ 29,123,341
(b) Statutory Valuation Allowance Adjustments 0 0 0
(c) Adjusted Gross Deferred Tax Assets (1a - 1b) 28,231,080 892,261 29,123,341
(d) Deferred Tax Assets Nonadmitted 0 0 0
(e) Subtotal Net Admitted Deferred Tax Asset (1c - 1d) 28,231,080 892,261 29,123,341
(f) Deferred Tax Liabilities $ 2,951,253 $ 32,380,990 $ 35,332,243
(g) Net Admitted Deferred Tax Asset/(Liability) (1e - 1f) $ 25,279,827 $ (31,488,729) $ (6,208,902)

December 31, 2022

Ordinary Capital Total
(a) Gross Deferred Tax Assets $ 24,587,637 $ 432,485 $ 25,020,122
(b) Statutory Valuation Allowance Adjustments 0 0 0
(c) Adjusted Gross Deferred Tax Assets (1a - 1b) 24,587,637 432,485 25,020,122
(d) Deferred Tax Assets Nonadmitted 0 0 0
(e) Subtotal Net Admitted Deferred Tax Asset (1c - 1d) 24,587,637 432,485 25,020,122
(f) Deferred Tax Liabilities $ 148,464 $ 27,678,413 $ 27,826,877
(g) Net Admitted Deferred Tax Asset/(Liability) (1e - 1f) $ 24,439,173 $ (27,245,928) $ (2,806,755)

Change

Ordinary Capital Total
(a) Gross Deferred Tax Assets $ 3,643,443 $ 459,776 $ 4,103,219
(b) Statutory Valuation Allowance Adjustments 0 0 0
(c) Adjusted Gross Deferred Tax Assets (1a - 1b) 3,643,443 459,776 4,103,219
(d) Deferred Tax Assets Nonadmitted 0 0 0
(e) Subtotal Net Admitted Deferred Tax Asset (1c - 1d) 3,643,443 459,776 4,103,219
(f) Deferred Tax Liabilities $ 2,802,789 $ 4,702,577 $ 7,505,366
(g) Net Admitted Deferred Tax Asset/(Liability) (1e - 1f) $ 840,654 $ (4,242,801) $  (3,402,147)




STATEMENT AS OF SEPTEMBER 30, 2023 OF THE CINCINNATI SPECIALTY UNDERWRITERS INSURANCE COMPANY
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September 30, 2023

Admission Calculation Components SSAP No. 101 Ordinary Capital Total
(a)Federal Income Taxes Paid in Prior Years
Recoverable Through Loss Carrybacks $ 20,554,990 $ 0 $ 20,554,990
(b)Adjusted Gross Deferred Tax Assets Expected to

be Realized (Excluding The Amount of Deferred
Tax Assets From 2(a) above) After Application of
the Threshold Limitation. (The lesser of 2(b)1 and
2(b)2 Below) 2,794,102 0 2,794,102
1. Adjusted Gross Deferred Tax Assets

Expected to be Realized Following

the Balance Sheet Date 2,794,102 0 2,794,102
2. Adjusted Gross Deferred Tax Assets
Allowed per Limitation Threshold XXX XXX 83,637,541

(c)Adjusted Gross Deferred Tax Assets
(Excluding the amount of Deferred Tax Assets
from 2(a) and 2(b) above) Offset by Gross
Deferred Tax Liabilities 4,881,988 892,261 5,774,249

(d)Deferred Tax Assets Admitted as the Result of
Application of SSAP No.101 Total (2(a)+2(b)+2(c) $ 28,231,080 $ 892,261 $ 29,123,341

December 31, 2022

Admission Calculation Components SSAP No. 101 Ordinary Capital Total
(a)Federal Income Taxes Paid in Prior Years
Recoverable Through Loss Carrybacks $ 18,200,690 $ 0 $ 18,200,690

(b)Adjusted Gross Deferred Tax Assets Expected to
be Realized (Excluding The Amount of Deferred
Tax Assets From 2(a) above) After Application of
the Threshold Limitation. (The lesser of 2(b)1 and
2(b)2 Below) 2,137,899 0 2,137,899

1. Adjusted Gross Deferred Tax Assets
Expected to be Realized Following

the Balance Sheet Date 2,137,899 0 2,137,899
2. Adjusted Gross Deferred Tax Assets
Allowed per Limitation Threshold XXX XXX 81,260,662

(c)Adjusted Gross Deferred Tax Assets
(Excluding the amount of Deferred Tax Assets
from 2(a) and 2(b) above) Offset by Gross
Deferred Tax Liabilities 4,249,048 432,485 4,681,533

(d)Deferred Tax Assets Admitted as the Result of
Application of SSAP No.101 Total (2(a)+2(b)+2(c) $ 24,587,637 $ 432,485 $ 25,020,122

Change
Admission Calculation Components SSAP No. 101 Ordinary Capital Total
(a)Federal Income Taxes Paid in Prior
Years Recoverable Through Loss
Carrybacks $ 2,354,300 $ 0 $ 2,354,300
(b)Adjusted Gross Deferred Tax Assets Expected
to be Realized (Excluding The Amount of
Deferred Tax Assets From 2(a) above) After
Application of the Threshold Limitation. (The
lesser of 2(b)1 and 2(b)2 Below) 656,203 0 656,203
1. Adjusted Gross Deferred Tax
Assets Expected to be Realized
Following the Balance Sheet Date 656,203 0 656,203
2. Adjusted Gross Deferred Tax
Assets Allowed per Limitation
Threshold XXX XXX 2,376,879
(c)Adjusted Gross Deferred Tax Assets
(Excluding the amount of Deferred Tax
Assets from 2(a) and 2(b) above) Offset by
Gross Deferred Tax Liabilities 632,940 459,776 1,092,716
(d)Deferred Tax Assets Admitted as the Result of
Application of SSAP No.101 Total

(2(a)+2(b)+2(c) $ 3,643,443 $ 459,776 $ 4,103,219
3.
2023 2022
Percentage Percentage

(a)Ratio Percentage Used to Determine Recovery Period and

Threshold Limitation Amount 460% 460%
(b)Amount of Adjusted Capital and Surplus Used to Determine

Recovery Period and Threshold Limitation in 2(b)2 above $ 541,737,749 $ 541,737,749

September 30, 2023

Impact of Tax Planning Strategies Ordinary Capital Total
(a)Determination of adjusted gross deferred
tax assets and net admitted deferred tax
assets, by tax character as a percentage.
1. Adjusted Gross DTAs amount from
Note 9A1(c) $ 28,231,080 $ 892,261 $ 29,123,341
2. Percentage of Adjusted gross DTAs

by tax character attributable to the

impact of tax planning strategies 0.00% 0.00% 0.00%
3. Net Admitted Adjusted Gross DTAs
amount from Note 9A1(e) $ 28,231,080 $ 892,261 $ 29,123,341

4. Percentage of net admitted adjusted
gross DTAs by tax character admitted
because of the impact of tax planning

strategies 0.00% 0.00% 0.00%
(b)The Company's tax-planning strategies did not include the use of reinsurance-related tax planning
strategies.
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Impact of Tax Planning Strategies

(a)Determination of adjusted gross deferred
tax assets and net admitted deferred tax
assets, by tax character as a percentage.

1. Adjusted Gross DTAs amount from

Note 9A1(c)

2. Percentage of Adjusted gross DTAs
by tax character attributable to the
impact of tax planning strategies

3. Net Admitted Adjusted Gross DTAs
amount from Note 9A1(e)

4. Percentage of net admitted adjusted
gross DTAs by tax character admitted
because of the impact of tax planning
strategies

December 31,2022

Ordinary Capital Total
$ 24,587,637 $ 432485 $ 25,020,122
0.00% 0.00% 0.00%
$ 24,587,637 $ 432485 $ 25,020,122
0.00% 0.00% 0.00%

(b)The Company's tax-planning strategies did not include the use of reinsurance-related tax planning

strategies.

Impact of Tax Planning Strategies

(a)Determination of adjusted gross deferred
tax assets and net admitted deferred tax
assets, by tax character as a percentage.

1. Adjusted Gross DTAs amount from

Note 9A1(c)

2. Percentage of Adjusted gross
DTAs by tax character attributable
to the impact of tax planning
strategies

3. Net Admitted Adjusted Gross
DTAs amount from Note 9A1(e)

4. Percentage of net admitted
adjusted gross DTAs by tax
character admitted because of the
impact of tax planning strategies

Change
Ordinary Capital Total
$ 3,643,443 $ 459,776 $ 4,103,219
0.00% 0.00% 0.00%
$ 3,643,443 $ 459,776 $ 4,103,219
0.00% 0.00% 0.00%

(b)The Company's tax-planning strategies did not include the use of reinsurance-related tax planning

strategies.

B. Unrecognized DTLs — Not applicable

C. Current Tax and Change in Deferred Tax

1. Current income tax:

September 30, December 31,
2023 2022 Change
(a)Federal $ 13,198,726 $ 15,166,450 $ (1,967,724)
(b)Foreign 130,612 176,203 (45,591)
(c) Subtotal 13,329,338 15,342,653 (2,013,315)
(d)Federal income tax on capital gains/(losses) (233,476) (80,074) (153,402)
(e) Utilization of capital loss carryforwards 0 0 0
(f) Other 0 0 0
(g) Federal income taxes incurred $ 13,095,862 $ 15,262,579 $ (2,166,717)
2. Deferred tax assets:
September 30, December 31,
2023 2022 Change
(a)Ordinary
1. Unearned premium reserve $ 10,682,556 $ 9,463,217 $ 1,219,339
2. Unpaid loss reserve 16,194,301 13,559,041 2,635,260
3. Contingent commission 0 0 0
4. Nonadmitted assets 693,521 720,933 (27,412)
5. Other deferred tax assets 660,702 844,446 (183,744)
99.Subtotal $ 28,231,080 $ 24,587,637 $ 3,643,443
(b)Statutory valuation allowance adjustment 0 0 0
(c)Nonadmitted 0 0 0
(d)Admitted ordinary deferred tax assets
(2(2)99-2(b)-2(c)) $ 28,231,080 $ 24,587,637 $ 3,643,443
(e)Capital
1. Investments $ 892,261 $ 432,485 $ 459,776
2. Unrealized (gain)/loss on investments 0 0 0
99.Subtotal $ 892,261 $ 432485 $ 459,776
(f) Statutory valuation allowance adjustment 0 0 0
(g)Nonadmitted 0 0 0
(h)Admitted capital deferred tax assets
((2(e)99- 2(f)-2(q)) $ 892,261 $ 432,485 $ 459,776
(i) Admitted deferred tax assets (2(d)+2(h)) $ 29,123,341 $ 25,020,122 $ 4,103,219
3. Deferred tax liabilities:
September 30, December 31,
2023 2022 Change
(a)Ordinary
1. Commission expense $ 0 $ 0 $ 0
2. Fixed assets 56,841 111,791 (54,950)
3. Other, net 2,894,412 36,673 2,857,739
99.Subtotal $ 2,951,253 $ 148,464 $ 2,802,789
(b)Capital
1. Investments $ 0 $ 0 $ 0
3. Unrealized (gain)/loss on investments 32,380,990 27,678,413 4,702,577
99.Subtotal $ 32,380,990 $ 27,678,413 $ 4,702,577
(c)Deferred tax liabilities (3(a)99+3(b)99) $ 35,332,243 $ 27,826,877 $ 7,505,366

4. Net deferred tax assets/(liabilities) (2(i)-3(c)):

$ (6,208,902)

$ (2,806,755)

$ (3,402,147)
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The change in net deferred income taxes is comprised of the following (this analysis is exclusive of nonadmitted assets as
the Change in Nonadmitted Assets is reported separately from the Change in Net Deferred Income Taxes in the surplus
section of the Annual Statement):

September 30, December 31,
2023 2022 Change
Total deferred tax assets $ 29,123,341 $ 25,020,122 $ 4,103,219
Total deferred tax liabilities 35,332,243 27,826,877 7,505,366
Net deferred tax asset/(liability) $ (6,208,902) $ (2,806,755) $ (3,402,147)
Tax effect of unrealized (gains)/losses 4,702,577
Change in net deferred income tax (charge)/benefit $ 1,300,430
December 31, December 31,
2022 2021 Change
Total deferred tax assets $ 25,020,122 $ 20,604,643 $ 4,415,479
Total deferred tax liabilities 27,826,877 39,299,434 (11,472,557)
Net deferred tax asset/(liability) $ (2,806,755) $(18,694,791) $ 15,888,036
Tax effect of unrealized (gains)/losses (11,256,881)
Change in net deferred income tax (charge)/benefit $ 4,631,155

The Inflation Reduction Act (Tax Act) was enacted on August 16, 2022 and generally went into effect January 1, 2023. Along
with other changes, the Tax Act created a new corporate alternative minimum tax (CAMT) for certain corporations based on
15% of adjusted financial statement income for the taxable year. The effective date of this provision was January 1, 2023.
We are an “applicable corporation” for purposes of the CAMT in 2023. Due to the lack of current guidance available, we are
not able to make a reasonable estimate as to whether we will have a CAMT liability. As a result, the third quarter 2023
financial statements do not include an estimated impact of the CAMT.

D. Reconciliation of Federal Income Tax Rate to Actual Effective Rate

The provision for federal income taxes incurred is different from that which would be obtained by applying the statutory federal
income tax rate to income before income taxes. The significant items causing this difference are as follows:

Description As of September 30, 2023
Effective Tax
Amount Tax Effect Rate
Income before taxes $ 66,820,105 $ 14,032,222 21.00 %
Net tax exempt interest (10,844,605) (2,277,367) (3.41)%
Net dividends received deduction (DRD) (1,320,557) (277,317) (0.42)%
Unrecognized tax benefit 0 0 0.00 %
Other items permanent, net 1,393,167 292,565 0.44 %
DRD on accrued (9,919) (2,083) 0.00 %
Total $ 56,038,191 $ 11,768,020 17.61 %
Federal income tax expense incurred/(benefit) $ 63,473,038 $ 13,329,338 19.95 %
Tax on capital gains/(losses) (1,111,790) (233,476) (0.35)%
Change in nonadmitted excluding deferred tax asset (130,533) (27,412) (0.04)%
Change in net deferred income tax charge/(benefit) (6,192,524) (1,300,430) (1.95)%
Total statutory income taxes incurred $ 56,038,191 $ 11,768,020 17.61 %
Description As of December 31, 2022
Effective Tax
Amount Tax Effect Rate
Income before taxes $ 76,026,300 $ 15,965,523 21.00 %
Net tax exempt interest (12,677,529) (2,662,281) (3.50)%
Net dividends received deduction (DRD) (1,667,462) (350,167) (0.46)%
Unrecognized tax benefit (10,832,736) (2,274,875) (3.00)%
Other items permanent, net 46,679 9,803 0.01 %
DRD on accrued (7,757) (1,629) 0.00 %
Total $ 50,887,495 $ 10,686,374 14.05 %
Federal income tax expense incurred/(benefit) $ 73,060,252 $ 15,342,653 20.18 %
Tax on capital gains/(losses) (381,305) (80,074) (0.11)%
Change in nonadmitted excluding deferred tax asset 261,667 54,950 0.07 %
Change in net deferred income tax charge/(benefit) (22,053,119) (4,631,155) (6.09)%
Total statutory income taxes incurred $ 50,887,495 $ 10,686,374 14.05 %

E. Operating Loss and Tax Credit Carryforwards
At September 30, 2023 the Company had no net operating loss carryforwards or capital loss carryforwards.

The following is income tax expense for the current and prior years that is available for recoupment in the event of future net

losses:
Year Ordinary Capital Total
2023 $ 15,196,444 $ 0 $ 15,196,444
2022 15,122,388 7,668 15,130,056
2021 0 413,855 413,855
Total $ 30,318,832 $ 421,523 $ 30,740,355

At September 30, 2023 the Company had no protective tax deposits under Section 6603 of the Internal Revenue Code.
F. Consolidated Federal Income Tax Return

1. The Company’s federal income tax return is consolidated with the following entities:

Cincinnati Financial Corporation (Parent)
The Cincinnati Insurance Company

The Cincinnati Life Insurance Company
The Cincinnati Casualty Company

The Cincinnati Indemnity Company

CFC Investment Company

CSU Producer Resources, Inc.

The method of allocation between the companies is subject to a written agreement, approved by the Board of Directors,
whereby allocation is made primarily on a separate return basis, with the company receiving a current benefit for
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losses generated to the extent federal taxes are reduced for the consolidated tax group.

G. Federal or Foreign Income Tax Loss Contingencies

As of September 30, 2023 the Company did not have tax contingencies under the principles of SSAP No. 5R, Liabilities,
Contingencies and Impairments of Assets.

The Company is primarily subject to examination by U.S. federal and various U.S. state and local tax authorities. The statute
of limitations for federal tax purposes has closed for tax years 2016 and earlier. In 2022, the IRS began its examination of

the tax years ended December 31, 2020 and December 31, 2021. At this time no adjustments have been proposed.

The Company believes it is reasonably possible that the liability related to any federal tax loss contingencies may significantly
increase within the next 12 months. However, an estimate of the reasonably possible increase cannot be made at this time.

H. The Company is not subject to Repatriation Transition Tax as outlined under the Tax Cuts and Jobs Act (TCJA).

I.  There was $0 of AMT Credit Carryforward as of the beginning of the year. In addition, there were no current year
adjustments resulting in $0 of AMT Credit Carryforward at the end of the year.

10. Information Concerning Parent, Subsidiaries, Affiliates and Other Related Parties
A. Nature of Relationships — No significant change

B. Detail of Transactions Greater than 2% of Admitted Assets

Date Amount Type

February 24, 2023 $57,000,000 | Ordinary

C. Transactions with Related Party Who Are Not Reported on Schedule Y — Not applicable
D. Amounts Due to or from Related Parties

At September 30, 2023, the Company reported $124,162,204 due from an affiliate, CSU Producer Resources, Inc. The
terms of the settlement require that these amounts be settled within 30 days.

E. Management, Service Contracts, Cost Sharing Arrangements — No significant change

F. Guarantees or Contingencies for Related Parties — Not applicable

G. Nature of Relationships that Could Affect Operations — No significant change

H. Amount Deducted from Value of an Investment in Upstream Entity — Not applicable

I.  Investment in an SCA that exceeds 10% of Admitted Assets — Not applicable

J. Impairment Writedowns related to Investments in SCA entities — Not applicable

K. Investment in Foreign Insurance Subsidiaries — Not applicable

L. Investmentin Downstream Noninsurance Holding Company — Not applicable

M. All SCA Investments (Except 8bi Entities) — Not applicable

N. Investment in Insurance SCA Entities Utilizing Permitted or Prescribed Practices — Not applicable

O. SCA or SSAP No. 48 Entity Loss Tracking — Not applicable

11. Debt — Not applicable

12. Retirement Plans, Deferred Compensation, Postemployment Benefits and Compensated Absences and Other
Postretirement Benefit Plans — No significant change

13. Capital and Surplus, Dividend Restrictions and Quasi-Reorganizations
A. Shares authorized, issued and outstanding — No significant change
B. Preferred stock issues — Not applicable

C. Dividend restrictions — No significant change

6.4



14.

15.

16.

17.

18.

19.

20.
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D. The Company paid the following dividends to the Cincinnati Insurance Company:

Date Amount Type

February 24, 2023 $57,000,000 | Ordinary

E. Portion of profits that may be paid as ordinary dividends — No significant change

F. Surplus restrictions — Not applicable

G. Mutual Surplus Advances — Not applicable

H. Company Stock Held for Special Purposes — Not applicable

. Changes in Special Surplus Funds — Not applicable

J.  The portion of unassigned funds (surplus) represented or (reduced) by cumulative unrealized gains/(losses) are $154,195,192
offset by deferred tax of $32,380,990 for a net balance of $121,814,202.

K. Surplus Notes — Not applicable

L. Restatement of Quasi-Reorganization — Not applicable

M. Date of Quasi-Reorganization — Not applicable

Liabilities, Contingencies and Assessments — No significant change

Leases — Not applicable

Information About Financial Instruments with Off-Balance Sheet Risk and Financial Instruments with Concentrations
of Credit Risk — Not applicable

Sale, Transfer and Servicing of Financial Assets and Extinguishments of Liabilities — Not applicable

Gain or Loss to the Reporting Entity from Uninsured Plans and Uninsured Portion of Partially Insured Plans — Not

applicable

Direct Written Premium/Produced by Managing General Agents/Third Party Administrators — Not applicable

Fair Value Measurements

A. Inputs Used for Assets and Liabilities Measured at Fair Value

1.

Included in various investment related line items in the financial statements are certain financial instruments carried at
fair value. Other financial instruments are periodically measured at fair value, such as when impaired, or, for certain
fixed maturities and preferred stock, when carried at the lower of cost or market.

The fair value of an asset is the amount at which that asset could be bought or sold in a current transaction between
willing parties, that is, other than in a forced or liquidation sale. The Company does not have any material liabilities
carried at fair value.

Financial instruments are categorized based upon the following characteristics or inputs to the valuation techniques:

Level 1—Financial assets and liabilities for which inputs are observable and are obtained from reliable quoted
prices for identical assets or liabilities in active markets. This is the most reliable fair value measurement and
includes, for example, active exchange-traded equity securities.

Level 2 — Financial assets and liabilities for which values are based on quoted prices in markets that are not
active or for which values are based on similar assets and liabilities that are actively traded. This also includes
pricing models for which the inputs are corroborated by market data. The technique used for the Level 2
fixed-maturity securities is the application of market-based modeling. The inputs used for all classes of fixed-
maturity securities listed in the table below include relevant market information by asset class, trade activity
of like securities, marketplace quotes, benchmark yields, spreads off benchmark yields, interest rates, U.S.
Treasury or swap curves, yield to maturity and economic events. Level 2 fixed-maturity securities are primarily
priced by a nationally recognized pricing vendor.

Level 3—Financial assets and liabilities for which values are based on prices or valuation techniques that
require inputs that are both unobservable and significant to the overall fair value measurement. Level 3 inputs
include the following:

o Quotes from brokers or other external sources that are not considered binding;

o Quotes from brokers or other external sources where it cannot be determined that market participants
would in fact transact for the asset or liability at the quoted price; or

o Quotes from brokers or other external sources where the inputs are not deemed observable.
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D.
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NOTES TO FINANCIAL STATEMENTS

The Company has categorized its financial instruments, based on the priority of the inputs to the valuation technique,
into a three-level fair value hierarchy. The fair value hierarchy gives the highest priority to quoted prices in active
markets for identical assets or liabilities (Level 1) and the lowest priority to unobservable inputs (Level 3). If the inputs
used to measure the financial instruments fall within different levels of the hierarchy, the categorization is based on
the lowest level that is significant to the fair value measurement of the instrument.

Financial assets that fall within Level 1 and Level 2 are priced according to observable data from identical or similar
securities that have traded in the marketplace. Also within Level 2 are securities that are valued by outside services
or brokers where the Company has evaluated the pricing methodology and determined that the inputs are observable.
Financial assets that fall within Level 3 of the hierarchy are valued based upon unobservable market inputs. Pricing
for each Level 3 security is based upon inputs that are market driven, including third-party reviews provided to the
issuer or broker quotes. However, the Company places in the Level 3 hierarchy securities for which it is unable to
obtain the pricing methodology or it could not consider the price provided as binding. Management ultimately
determines the fair value for each Level 3 security that it considers to be the best exit price valuation.

The Company primarily bases fair value estimates for investments in equity and fixed-maturity securities on quoted
market prices or on prices from a nationally recognized pricing vendor, an outside resource that supplies global
securities pricing, dividend, corporate action and descriptive information to support fund pricing, securities operations,
research and portfolio management. The Company obtains and reviews a price comparison report that includes prices
from multiple industry leading pricing sources. When a price is not available from these sources, as in the case of
securities that are not publicly traded, the Company determines the fair value using various inputs including quotes
from independent brokers. In these circumstances, the Company has generally obtained and evaluated two
nonbinding quotes from brokers; its investment professionals determine the best estimate of fair value. The fair value
of investments not priced by a pricing vendor is less than 1 percent of the fair value of the Company’s total investment
portfolio.

The following table presents the Company’s assets measured and reported at fair value by level within the fair value
hierarchy as of September 30, 2023:

Assets at Fair Value:

Net Asset Value
(NAV) Included in
Level 1 Level 2 Level 3 Level 2 Total
Bonds $ 0% 42,290,683 | $ 0% 0% 42,290,683
Common Stock 262,246,617 0 0 0 262,246,617
Total $ 262,246,617 | $ 42,290,683 | $ 0% 0] $ 304,537,300
2. Fair Value Measurements in Level 3 of the Fair Value Hierarchy — Not applicable
3. Transfers between levels are assumed to occur at the beginning of the period.
4. Inputs and Techniques Used for Level 2 and Level 3 Fair Values — See narrative in Note 20A1.
5. Derivative Assets and Liabilities — Not applicable
Other Fair Value Disclosures — Not applicable
Fair Values for all Financial Instruments by Level
Net Asset Not
Value (NAV) Practicable
Type of Financial | Aggregate Fair Included in (Carrying
Instrument Value Admitted Assets Level 1 Level 2 Level 3 Level 2 Value)
Bonds $1,115,405,401 |$1,241,120,538 |$ 0 |$1,115,405,401 |$ 0% 0% 0
Common Stock 262,246,617 262,246,617 |262,246,617 0 0 0 0

Reasons Not Practical to Estimate Fair Values — Not applicable

Nature and Risk of Investments Measured Using NAV Practical Expedient — Not applicable

Other Items — No significant change

Subsequent Events

The Company has considered subsequent events through November 15, 2023, the date of issuance of these statutory
financial statements. There were no events occurring subsequent to September 30, 2023, which may have a material

effect on the Company.

Reinsurance — No significant change

Retrospectively Rated Contracts & Contracts Subject to Redetermination — Not applicable

6.6




STATEMENT AS OF SEPTEMBER 30, 2023 OF THE CINCINNATI SPECIALTY UNDERWRITERS INSURANCE COMPANY
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25. Changes in Incurred Losses and Loss Adjustment Expense

A. Reserves as of December 31, 2022 were $731,329,494. As of September 30, 2023, $119,985,856 has been paid for
incurred losses and loss adjustment expenses attributable to insured events of prior years. Reserves remaining for prior
years are now $597,778,390 as a result of re-estimation of unpaid claims and claim adjustment expenses principally on
commercial casualty lines of insurance. Therefore, there has been $13,565,248 of favorable prior-year development since
December 31, 2022 to September 30, 2023. The decrease is generally the result of ongoing analysis of recent loss
development trends. Original estimates are increased or decreased, as additional information becomes known regarding
individual claims. Because the Company does not write retrospectively rated policies, prior-year development does not
affect premium adjustments.

B. There were no changes in methodologies and assumptions used in calculating the reserve for loss and loss adjustment
expenses at September 30, 2023.

26. Intercompany Pooling Arrangements — Not applicable

27. Structured Settlements — Not applicable

28. Health Care Receivables — Not applicable

29. Participating Policies — Not applicable

30. Premium Deficiency Reserves — No significant change

31. High Deductibles — Not applicable

32. Discounting of Liabilities for Unpaid Losses or Unpaid Loss Adjustment Expenses — No significant change
33. Asbestos and Environmental Reserves — No significant change
34. Subscriber Savings Accounts — Not applicable

35. Multiple Peril Crop Insurance — Not applicable

36. Financial Guaranty Insurance — Not applicable

37. Other — No significant change
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STATEMENT AS OF SEPTEMBER 30, 2023 OF THE THE CINCINNATI SPECIALTY UNDERWRITERS INSURANCE
COMPANY

GENERAL INTERROGATORIES

PART 1 - COMMON INTERROGATORIES

GENERAL

1.1 Did the reporting entity experience any material transactions requiring the filing of Disclosure of Material Transactions with the State of

Domicile, as requUIred Dy the MOTEI ACE? .........c.c.cvovceeueieieeeeececte et ee et e et e e eae et e s s s ae e s eses e s eaetesesenssseaeses et ensnssaesesesenssssaesesasensnsssstesasensnsnaesesanns Yes[ 1 No[X]
1.2 If yes, has the report been filed with the domICIlAry STALE? ...........oiiii ettt Yes[ 1 No[ ]
2.1 Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of settlement of the

TEPOTHING ENELY? «...ovveeeeeececeeee e ceeeetet et s asaesese s s s s saesese s s sssastese s s sasssses et s s sssasseses s s sssssssesas s ssansese s s s sssssesesas s nssseses s nsssnsssesasasssssansesesmssansnsesana Yes[ 1 No[X]
A | T = (Yol i o =g To L U SRR PRURPR
3.1 Is the reporting entity a member of an Insurance Holding Company System consisting of two or more affiliated persons, one or more of which

IS @M IMSUEI? ....oieoietiectiectee ettt ettt e et e e e a2 s ee 2 s e a2 s e e e s e s 2 s e a2 s e e 2 s e 2 s e 2 s e e 2o e e 2 s e A2 s e e s e e 2 e e e s e a2 e e s e e e s e e e s e e e s e s s et e s b e b s b st s e e Yes [ X] No[ ]

If yes, complete Schedule Y, Parts 1 and 1A.
3.2 Have there been any substantial changes in the organizational chart since the prior quarter end? ............ccooiiiiiiiii e Yes[ 1 No[X]
3.3 Ifthe response to 3.2 is yes, provide a brief description of those changes.
3.4 s the reporting entity publicly traded or a member of @ PUbIiCly trad@d GrOUP? ...........cveueueririiiiririeieieierereee sttt es e s sesenee s Yes [ X] No [ ]
3.5 Ifthe response to 3.4 is yes, provide the CIK (Central Index Key) code issued by the SEC for the entity/group. ..........cccceeevieiiiieiciiiciccces 0000020286
4.1 Has the reporting entity been a party to a merger or consolidation during the period covered by this statement? .............ccccooiiiiiiiiiiiiicee Yes[ 1 No[X]
4.2 If yes, provide the name of the entity, NAIC Company Code, and state of domicile (use two letter state abbreviation) for any entity that has

ceased to exist as a result of the merger or consolidation.

1 2 3
Name of Entity NAIC Company Code | State of Domicile

5. If the reporting entity is subject to a management agreement, including third-party administrator(s), managing general agent(s), attorney-

in-fact, or similar agreement, have there been any significant changes regarding the terms of the agreement or principals involved? ......... Yes[ 1 No[X] NAI

If yes, attach an explanation.
6.1  State as of what date the latest financial examination of the reporting entity was made or is being made. ............ccooeiiiiiiiiicicccccee 12/31/2019
6.2 State the as of date that the latest financial examination report became available from either the state of domicile or the reporting entity. This

date should be the date of the examined balance sheet and not the date the report was completed or released. .... 12/31/2019
6.3 State as of what date the latest financial examination report became available to other states or the public from either the state of domicile or

the reporting entity. This is the release date or completion date of the examination report and not the date of the examination (balance sheet

GALE). vevuteteeie ittt h s E bbbttt 06/07/2021
6.4 By what department or departments?

[ P\ 7= T T O ] 1o TR
6.5 Have all financial statement adjustments within the latest financial examination report been accounted for in a subsequent financial

statement filed With DEPAMMENTS? ............covoieiieeeeeeeee et ee et e ettt e e et e e s e e e s ae s e st e s et e e s e e e et s es et eseaea e sas s seseseeeseesseasnesnsesnanananes Yes[ 1 No[ ] NA[X]
6.6 Have all of the recommendations within the latest financial examination report been complied With? ... Yes[ 1 No[ 1 NATX]
7.1 Has this reporting entity had any Certificates of Authority, licenses or registrations (including corporate registration, if applicable) suspended or

revoked by any governmental entity during the reporting PEAOTA? ............vrueueieiiieieieteiie ettt sttt n st ssnanas Yes [ ] No[X]
7.2  If yes, give full information:
8.1 Is the company a subsidiary of a bank holding company regulated by the Federal Reserve Board? ..............ccccoeieiiiiiiiienieieeeeee e Yes[ ] No[X]
8.2 Ifresponse to 8.1 is yes, please identify the name of the bank holding company.
8.3 Is the company affiliated with one or more banks, thrifts or securities firms? .............coo i e Yes[ ] No[X]
8.4 Ifresponse to 8.3 is yes, please provide below the names and location (city and state of the main office) of any affiliates regulated by a federal

regulatory services agency [i.e. the Federal Reserve Board (FRB), the Office of the Comptroller of the Currency (OCC), the Federal Deposit

Insurance Corporation (FDIC) and the Securities Exchange Commission (SEC)] and identify the affiliate's primary federal regulator.

1 2 3 4 5 6
Affiliate Name Location (City, State) FRB [ OCC | FDIC | SEC




STATEMENT AS OF SEPTEMBER 30, 2023 OF THE THE CINCINNATI SPECIALTY UNDERWRITERS INSURANCE

9.1

9.11

9.2
9.21

9.3
9.31

10.1
10.2

12.

13.
14.1
14.2

14.21
14.22
14.23
14.24
14.25
14.26
14.27
14.28

15.1
15.2

16.

COMPANY

GENERAL INTERROGATORIES

Are the senior officers (principal executive officer, principal financial officer, principal accounting officer or controller, or persons performing
similar functions) of the reporting entity subject to a code of ethics, which includes the following standards? ..............ccoeeueeiriercveesiiiceeeeeans Yes [ X] No[ ]
(a) Honest and ethical conduct, including the ethical handling of actual or apparent conflicts of interest between personal and professional
relationships;
(b) Full, fair, a(F:)curate, timely and understandable disclosure in the periodic reports required to be filed by the reporting entity;
(c) Compliance with applicable governmental laws, rules and regulations;
(d) The prompt internal reporting of violations to an appropriate person or persons identified in the code; and
(e) Accountability for adherence to the code.
If the response to 9.1 is No, please explain:

Has the code of ethics for senior managers been amended? ......... ... Yes[ ] No[X]
If the response to 9.2 is Yes, provide information related to amendment(s).

Have any provisions of the code of ethics been waived for any of the specified officers? ... Yes[ ] No[X]
If the response to 9.3 is Yes, provide the nature of any waiver(s).

FINANCIAL

Does the reporting entity report any amounts due from parent, subsidiaries or affiliates on Page 2 of this statement? .........
If yes, indicate any amounts receivable from parent included in the Page 2 amount: .........

INVESTMENT

Were any of the stocks, bonds, or other assets of the reporting entity loaned, placed under option agreement, or otherwise made available for
use by another person? (Exclude securities under securities lending agreements.) .....
If yes, give full and complete information relating thereto:

Yes[ ] No[X]

Amount of real estate and mortgages held in other invested assets in Schedule BA: ... $
Amount of real estate and mortgages held in short-term investments: ............cccccoeeeenene
Does the reporting entity have any investments in parent, subsidiaries and affiliates? ....

Yes[ ] No[X]

If yes, please complete the following:
1 2
Prior Year-End Current Quarter
Book/Adjusted Book/Adjusted
Carrying Value Carrying Value

Preferred Stock ....
Common Stock ....
Short-Term Investments
Mortgage Loans on Real Estate
All Other
Total Investment in Parent, Subsidiaries and Affiliates (Subtotal Lines 14.21 to 14.26)

Total Investment in Parent included in Lines 14.21 to 14.26 above .....
Has the reporting entity entered into any hedging transactions reported on Schedule DB? .............ccccoiiiiiiiiiiiiiiicicc e Yes[ 1 No[X]
If yes, has a comprehensive description of the hedging program been made available to the domiciliary state? ............ccccooeviiiiiiciene Yes[ 1 No[ 1 NAI

If no, attach a description with this statement.

For the reporting entity’s security lending program, state the amount of the following as of the current statement date:

16.1 Total fair value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2. ..........cccooeiiiiiienienieenieeeeeeeee L XTSRS
16.2 Total book/adjusted carrying value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2 ...........ccccccceee $
16.3 Total payable for securities lending reported on the liability Page. ........cociiiiiiiiie e $
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STATEMENT AS OF SEPTEMBER 30, 2023 OF THE THE CINCINNATI SPECIALTY UNDERWRITERS INSURANCE
COMPANY

GENERAL INTERROGATORIES

17.  Excluding items in Schedule E - Part 3 - Special Deposits, real estate, mortgage loans and investments held physically in the reporting entity’s

offices, vaults or safety deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held pursuant to a

custodial agreement with a qualified bank or trust company in accordance with Section 1, Ill - General Examination Considerations, F.

Outsourcing of Critical Functions, Custodial or Safekeeping Agreements of the NAIC Financial Condition Examiners Handbook? ..................... Yes [ X] No[ ]
17.1  For all agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook, complete the following:

1 2
Name of Custodian(s) Custodian Address
Fifth Third Center, Cincinnati, OH 45263

Fifth Third Bank

17.2  For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the name,
location and a complete explanation:

1 2 3
Name(s) Location(s) Complete Explanation(s)

17.3 Have there been any changes, including name changes, in the custodian(s) identified in 17.1 during the current quarter? ......
17.4  If yes, give full information relating thereto:

Yes[ 1 No[ X]

1 2 3 4
Old Custodian New Custodian Date of Change Reason

17.5 Investment management — Identify all investment advisors, investment managers, broker/dealers, including individuals that have the authority to
make investment decisions on behalf of the reporting entity. For assets that are managed internally by employees of the reporting entity, note as

such. ["...that have access to the investment accounts"; "...handle securities"]
1 2
Name of Firm or Individual Affiliation

17.5097 For those firms/individuals listed in the table for Question 17.5, do any firms/individuals unaffiliated with the reporting entity (i.e.
designated with a "U") manage more than 10% of the reporting entity’s INVested @SSEtS?............ccceuevevririeriueieiiieiee e Yes [ ] No[X]

17.5098 For firms/individuals unaffiliated with the reporting entity (i.e. designated with a "U") listed in the table for Question 17.5, does the
total assets under management aggregate to more than 50% of the reporting entity’s invested assets?.............ccccceuvveueuererrieiseenennns Yes [ ] No[X]

17.6  For those firms or individuals listed in the table for 17.5 with an affiliation code of "A" (affiliated) or "U" (unaffiliated), provide the information for the

table below.
1 2 3 4 5
Investment
Management
Central Registration Agreement
Depository Number Name of Firm or Individual Legal Entity Identifier (LEI) Registered With (IMA) Filed
18.1 Have all the filing requirements of the Purposes and Procedures Manual of the NAIC Investment Analysis Office been followed? ..................... Yes [ X] No[ ]
18.2  If no, list exceptions:
19. By self-designating 5GI securities, the reporting entity is certifying the following elements for each self-designated 5GI security:
a. Documentation necessary to permit a full credit analysis of the security does not exist or an NAIC CRP credit rating for an FE or PL
security is not available.
b. Issuer or obligor is current on all contracted interest and principal payments.
c. The insurer has an actual expectation of ultimate payment of all contracted interest and principal.
Has the reporting entity self-designated S5GI SECUNLIES? ............ .o e Yes[ ] No[X]
20. By self-designating PLGI securities, the reporting entity is certifying the following elements of each self-designated PLGI security:
a. The security was purchased prior to January 1, 2018.
b. The reporting entity is holding capital commensurate with the NAIC Designation reported for the security.
c. The NAIC Designation was derived from the credit rating assigned by an NAIC CRP in its legal capacity as a NRSRO which is shown
on a current private letter rating held by the insurer and available for examination by state insurance regulators.
d. The reporting entity is not permitted to share this credit rating of the PL security with the SVO.
Has the reporting entity self-designated PLGI SECUIES? ...........co i s Yes[ ] No[X]
21. By assigning FE to a Schedule BA non-registered private fund, the reporting entity is certifying the following elements of each self-designated
FE fund:
a. The shares were purchased prior to January 1, 2019.
b. The reporting entity is holding capital commensurate with the NAIC Designation reported for the security.
c. The security had a public credit rating(s) with annual surveillance assigned by an NAIC CRP in its legal capacity as an NRSRO prior to
January 1, 2019.
d. The fund only or predominantly holds bonds in its portfolio.
e. The current reported NAIC Designation was derived from the public credit rating(s) with annual surveillance assigned by an NAIC CRP
in its legal capacity as an NRSRO.
f. The public credit rating(s) with annual surveillance assigned by an NAIC CRP has not lapsed.
Has the reporting entity assigned FE to Schedule BA non-registered private funds that complied with the above criteria? ..............ccccoieiiie. Yes[ ] No[X]
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STATEMENT AS OF SEPTEMBER 30, 2023 OF THE THE CINCINNATI SPECIALTY UNDERWRITERS INSURANCE

COMPANY

GENERAL INTERROGATORIES

PART 2 - PROPERTY & CASUALTY INTERROGATORIES

1. Ifthe reporting entity is a member of a pooling arrangement, did the agreement or the reporting entity’s participation change? ............... Yes[ ] No[X] NA[ ]
If yes, attach an explanation.
2. Has the reporting entity reinsured any risk with any other reporting entity and agreed to release such entity from liability, in whole or in
part, from any loss that may occur on the risk, or portion thereof, FEINSUIEA? ............c.c.cvccueueuereeeeeeeeeeeeeeeeee e ese e seses s e seseneaneees Yes[ 1 No[X]
If yes, attach an explanation.
3.1 Have any of the reporting entity’s primary reinsurance contracts been CanCeled? ................covcueueueieeeeceeueeeeeeeeecee oo es s nenns Yes[ 1 No[X]
3.2 If yes, give full and complete information thereto.
4.1 Are any of the liabilities for unpaid losses and loss adjustment expenses other than certain workers’ compensation tabular reserves
(see Annual Statement Instructions pertaining to disclosure of discounting for definition of “ tabular reserves” ) discounted at a rate of
INTErEST GrEALEr thAN ZEIO? .........oeeeeececveeeee ettt ettt e e ettt e e e e e tete s e s enssaeae s st esensnsetetesasensssstesesesensnssaetasesensnsnaesesasannsnaesesasensnsnansasasnn Yes[ 1 No[X]
4.2 If yes, complete the following schedule:
TOTAL DISCOUNT DISCOUNT TAKEN DURING PERIOD
1 2 3 4 5 6 7 8 9 10 11
Maximum Discount Unpaid Unpaid Unpaid Unpaid
Line of Business Interest Rate Losses LAE IBNR TOTAL Losses LAE IBNR TOTAL
TOTAL
5.  Operating Percentages:
5.1 AGH I0SS PEICENT ..ottt ettt sttt et et et et ete s s e ae s es et e setesesesess s es s et et et esesese s es s et e b e s eseseaseses s et et e s eseaeeseses e s et et ebeseae s s es et et et esesnas s s £EeE ek eEeet et ee e E bbbt e ettt n bbb %
A I oto TS ot g = T 4 1= gL Qo T= (oY o PPN %
5.3 A&H expense percent excluding COSt CONTAINMENT EXPENSES .........eiuiiiiiiiiiee ettt ettt et e e e et e ea e e e st e ea e e ea e et e e b e e s s e eseeeaeeeseeameaaae oeabeeabeeabe e beeseaaseaaessaeesbeeabeeabeereens %
6.1 Do you act as a custodian for health SAVINGS ACCOUNTS? .........c.cueveviceceeeeeeee et st e s s ae e s s s asaeae s s s s ssasseses s s snassesesnssnanansanas Yes[ 1 No[X]
6.2 If yes, please provide the amount of custodial funds held as of the reporting date ...............cooiiiiiiiiie e B
6.3 Do you act as an administrator for health SAVINGS GCCOUNTS? ............c.ccccueueieieeececeeteeeeeeeete et eeeeeseae e aesee s ssaesesesenenssaesesesesenssaesesesesenssensena Yes[ 1 No[X]
6.4 If yes, please provide the balance of the funds administered as of the reporting date .............cccooiiiiiiiener e B
7. Is the reporting entity licensed or chartered, registered, qualified, eligible or writing business in at least two states? .. Yes [ X] No[ ]
7.1 If no, does the reporting entity assume reinsurance business that covers risks residing in at least one state other than the state of

JOMICIlE OF the TEPOTHING ENHILY? ... vttt ettt es s es bbb es e ees b8 b8 b8 bbb 8 eE bt s bbbt b bbbttt ettt Yes [ ] No[ ]




STATEMENT AS OF SEPTEMBER 30, 2023 OF THE THE CINCINNATI SPECIALTY UNDERWRITERS INSURANCE COMPANY

SCHEDULE F - CEDED REINSURANCE

Showing All New Reinsurers - Current Year to Date

1 2 3 4 5 6 7
Effective
Certified Reinsurer Date of
NAIC ID Domiciliary Rating Certified Reinsurer
Company Code Number Name of Reinsurer Jurisdiction Type of Reinsurer (1 through 6) Rating

74-2195939 . ...|Houston Casualty Company . | Author ized.
AA-1128121 Lloyd's Syndicate 2121 . .| Author ized




STATEMENT AS OF SEPTEMBER 30, 2023 OF THE THE CINCINNATI SPECIALTY UNDERWRITERS INSURANCE
COMPANY

SCHEDULE T - EXHIBIT OF PREMIUMS WRITTEN

Current Year to Date - Allocated by States and Territories

1 Direct Premiums Written Direct Losses Paid (Deducting Salvage) Direct Losses Unpaid
Active 2 3 4 5 6 7
Status Current Year Prior Year Current Year Prior Year Current Year Prior Year
States, etc. (a) To Date To Date To Date To Date To Date To Date
1. Alabama ......ccocoeveeee . AL e B 15,042,789 [ 14,567,794 |............... 3,344,155 |.............. 3,782,116
2. Alaska ... E. ISR 2,024 |. .. .. ..
3. Arizona ......coeieeci. AZ o B [ 9,190,207 |.....cconc.. 10,553,123 | 1,568,329 |.............. 5,028,589 |............. 16,220,782 |............. 12,963,987
4. Arkansas ................... AR [......... B [ 6,512,665 |..ccocuenne 5,788,554 |.....cooenvee. 697,466 |............... 4,659,116 |.............. 7,323,836 |............... 5,155,118
5. California .......ccccceceeece.. CA |l B frrd 83,462,968 |.............. 57,769,699 |.....cccc..... 1,179,965 | 6,671,607 |.............. 21,806,395 |............. 20,003,879
6. Colorado .........ccceeeeee. CO | B e 15,856,124 |............. 12,353,727 | 3,365,681 |..........c.... 1,661,202 |............. 17,420,284 |............. 15,095, 165
7. Connecticut .. E. ..3,632,359 |.. .. 3,408,303 |.. ..1,382,988 |.. ...65,827 |.. ..6,166,027 |.. ..5,085,741
8. Delaware ...... . DE | Deeres 1,756,853 |..coeeenne 1,324,643 |...coooeee 174,573 | 84,835 | 2,545,356 ..o 1,678,701
9. District of Columbia .....DC |-......... B [ 1,924,908 |............... 1,872,274 | 9,246 | 16,223 | 1,446,649 |.................. 783,751
10.  Florida ......ccocoveviiens FL [ B frriis 39,974,922 |............. 26,498,062 |.............. 11,031,638 |...ccceee 8,047,397 |.............. 53,003,942 |............ 42,024,119
11, Georgia ....ccooeovvrvrennens (7. Ervrs forri 20,882,380 |.ccvenene 22,245,621 |.cooeneee 7,786,720 |.cocoenneee 5,340,596 |.............. 39,571,679 |.............. 33,255,345
12.  Hawaii ... . HI E. SRR 1,940 |. . s 3,053 | 2,916
13. Idaho..... LD e B [ 3,428,212 | 3,565,774 | 195,815 | 203,261 |.............. 4,791,993 |..ocoovnee 4,506,655
14.  lllinois .... IO | I AU Ervrs forri 25,624,557 |.............. 22,843,214 | 2,835,039 |...cocoee. 2,419,539 |............. 43,752,477 ... 35,057,133
15. Indiana ......ccccccoeeeene IN e B e 15,155,584 |.............. 15,130,129 .o 5,077,350 |.ccooonenenne 2,437,561 |.............. 30,791,565 |............. 23,343,689
16.  1OWa oo A | B [ 3,584,508 |.............. 3,953,289 | 458,397 | 159,406 |.............. 3,655,362 |....cocoeeen 3,636,203
17. Kansas .. ...KS E. .. 3,795,734 |.. .. 3,315,258 |.. ..440,401 |.. ..170,120 |.. ..4,040,594 |.. .. 3,043,835
18. Kentucky ... CKY e B [ 8,908,433 |............... 7,836,221 | 5,045,008 |.....cccc..... 2,813,395 |............. 13,842,117 |............ 11,064,168
19. Louisiana .. LA B [ 64,049 | 99,138 | (5,000) e 7,500 |...coeeee 2,346,977 |............... 2,147,143
20. Maine ....ccooevveeiics ME [ =SS IR 514,303 | 345,029 .o 88,500 |..coovruriririne 586,934 |.............. 2,178,802 |............... 1,595,334
21. Maryland .......cccoeeeneee MD [o.co..e. B [ 8,517,659 |............... 6,298,170 |............... 1,728,885 | 223,704 |...ocooe. 8,618,309 |...cccocov. 5,046,885
22. Massachusetts . ... MA E. ..5,714,892 |.. 3,419,113 |.. . ..120,936 |.. ...3,770,739 |.. .. 2,319,335
23. Michigan ....... LML e B forriis 13,685,639 |.............. 12,118,793 | 1,082,226 |..occeeveene 4,538,012 |............. 21,209,054 |.............. 14,253,912
24. Minnesota . L MN fo B e 12,118,125 ..o 11,402,693 |.............. 1,892,517 | 2,040,495 |............ 14,428,058 |.............. 13,957,132
25.  MissisSippi ....cccoeeriene. MS | =SS IR 151,143 [ 309,577 oo 240,000 |..coveneee 1,143,500 |.............. 1,785,214 | 724,735
26.  MissSouri ......ccccovevennene MO [..ceo.e. B forriis 15,286,307 |....coc.c.... 13,142,365 | 3,686,748 |............... 3,228,699 |............. 25,101,925 |............. 21,432,413
27. Montana .... .. MT E. ..4,550,011 |.. .. 3,887,244 |.. ..524 532 |.. ...61,856 |.. ..5,494,083 |.. .. 7,998,009
28. Nebraska .. .NE | B [ 5,049,502 |...cccoeenee 4,058,735 |...covoiee 477,229 | 403,034 |....ccoeene. 4,618,448 |.............. 2,950,320
29. Nevada......... NV s =SS IR 813,296 |...ooeiee 794,220 | 232,000 oo 2,126 [ 750,664 |.................. 489,592
30. New Hampshire .......... NH [ B [ 1,911,826 | 1,372,203 | 125,539 [ 109,216 |............... 1,457,519 | 985,735
31. New Jersey ......ccoe.... NJ [ B [ 5,739,932 .o 4,737,994 |...cccc.... 1,552,778 |.oeee 1,453,533 |.cocvcve 7,537,205 |............... 6,177,380
32. New Mexico .. NM | E. .. 3,798,615 |.. .. 3,688,479 |.. ..1,229,075 |.. 268,580 |.. ..5,816,345 |.. ..5,096,830
33. New York .. NY [ B e 26,962,214 |............ 20,549,453 | 3,421,832 |...cooenvee 3,210,378 |.............. 43,648,370 |.............. 31,300,054
34. North Carolina .. NC | B forriis 18,878,018 |.............. 16,902,734 |.....ocoe 2,502,765 |.............. 1,638,487 |............. 21,694,822 |............. 15,967,492
35. North Dakota ............... ND [ =SS IR 902,879 | 970,621 [ 33,121 | 7,190 oo 1,463,346 |............... 1,034,080
36. OO ..o OH |eeee B forriis 23,287,745 |.............. 21,317,719 | 4,186,107 |............... 3,611,912 |............. 29,297,440 |............. 25,417,902
37. Oklahoma . ... OK E. 406,431 |.. 325,109 |.. ....33,766 |.. " ..1,008,061 |.. 714,211
38. Oregon ...... . OR | B forriis 10,539,579 | 8,780,512 |....co..e.. 1,114,500 | 2,460,927 |.............. 11,380,684 |............... 7,985,033
39. Pennsylvania LPA B forriis 20,373,008 |............. 18,957,154 | 3,714,539 | 3,984,944 |.............. 27,292,6% |........... 20,104,852
40. Rhode Island ............... Rl [ =SS IR 199,012 | 212,253 | (10,000) [-.eeeeeeeencene (833) ] 382,719 | 347,280
41. South Carolina ............ SC |eeeenn B [ 8,074,070 |.............. 6,650,696 |......cc.c..c. 4,870,726 |.............. 1,783,169 |.............. 11,244,897 |.............. 13,677,855
42. South Dakota ... ...SD E. 974,625 |.. 902,934 |.. o T4TAT ) ..1,586,845 |.. .. 1,466,882
43. Tennessee ... TN e B forriis 11,780,832 | 9,786,345 |............... 1,818,651 | 1,723,870 |.............. 13,920,731 |.............. 9,447,230
44. Texas ........ LTX Ervs frrid 35,489,180 |.cooonveeee. 33,874,109 |............... 9,077,416 |............... 7,811,542 |............. 60,778,288 |............. 49,826,346
45, Utah ..o UT [ B e 12,269,188 |............. 10,404,555 |.............. 1,504,226 |............... 1,997,927 | 16,912,205 |.............. 10,651,720
46.  Vermont ........cccoevnene VT | B [ 1,915,406 |...cocveeee 2,209,260 |.ooeeernnes 27,250 | 12,687 | 1,630,933 |.ccocveeee 1,116,340
47. Virginia ...... .. VA E. ..9,368,398 |.. ..8,218,764 |.. ..1,250,358 |.. 2212, 11,041,947 |.. .. 1,576,722
48. Washington .. WA s B [ 7,897,196 |.....co....... 5,882,762 |...cccvvrnnee 715,689 | 515,105 |............. 8,516,197 |..ccocoee. 5,276,609
49. West Virginia WV B [ 4,351,042 |............... 4,118,878 |...coviee 101,737 |coeeceeee 841,268 |.............. 3,455,562 |............... 2,693,583
50.  Wisconsin ........c.ccoueue. WL e B [ 8,786,928 |............... 7,874,682 |............... 2,571,820 |..ooooviee 588,670 |............. 14,756,441 |.............. 11,324,842
51.  Wyoming .....cccoevrvrnnns WY | B [ 1,820,471 | 1,131,622 | 8,240 | (2,000)]..vcveveree 1,840,302 |.............. 1,156,408
52.  American Samoa . N.
53. N
54. N
55. U.S. Virgin Islands N
56. Northern Mariana
Islands ......ccooeeeieeies MP
57. Canada .......cccccooeeene CAN
58. Aggregate Other Alien OT
59. Totals
DETAILS OF WRITE-INS
580071, i XXX o e fe
58002, .oiiiiiiieie e XXX o e fe
58003, .o XXX o e fe
58998. Summary of remaining
write-ins for Line 58 from
overflow page .................... XXX viw oo o s o [ s
58999. Totals (Lines 58001 through
58003 plus 58998)(Line 58
above) XXX
(a) Active Status Counts:
1. L - Licensed or Chartered - Licensed insurance carrier or domiciled RRG...........ccccoevniinies weveenen 4. Q - Qualified - Qualified or accredited reinSUrer.............c.ccoovviiiiiins coeeeene
2. R - Registered - Non-domiciled RRGS...........cccoiiiiiiiiiiiiie e oeeeens 5. D - Domestic Surplus Lines Insurer (DSLI) - Reporting entities
3. E - Eligible - Reporting entities eligible or approved to write surplus lines in the state authorized to write surplus lines in the state of domicile............. ....... 1
(other than their state of domicile - s€& DSLI)..........cccocviiiiiiiiiii e eeee 50 6. N - None of the above - Not allowed to write business in the state... ....... 6
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STATEMENT AS OF SEPTEMBER 30, 2023 OF THE THE CINCINNATI SPECIALTY UNDERWRITERS INSURANCE COMPANY

SCHEDULE Y — INFORMATION CONCERNING ACTIVITIES OF INSURER MEMBERS OF A HOLDING
COMPANY GROUP PART 1 — ORGANIZATIONAL CHART

Domiciliary NAIC Co.
Location FEIN Code
Cincinnati Financial Group (Parent) OH 31-0746871
CFC Investment Company OH 31-0790388
The Cincinnati Insurance Company (Insurer) OH 31-0542366 10677
The Cincinnati Casualty Company (Insurer) OH 31-0826946 28665
The Cincinnati Indemnity Company (Insurer) OH 31-1241230 23280
The Cincinnati Life Insurance Company (Insurer) OH 31-1213778 76236
CLIC District Investments |, LLC OH 82-5173506
CLIC BP Investments B, LLC OH 81-1908205
CLIC BP Investments H, LLC OH 81-4633687
CLICWSD Investments |, LLC OH 82-1587731
CLIC DS Investments I, LLC OH 81-3640769
The Cincinnati Specialty Underwriters Insurance Company (Insurer) DE 65-1316588 13037
CIC Uptown Investments |, LLC OH 83-1627569
CIC Danamont Investments |, LLC OH 61-1936938
CICBP Investments G, LLC OH 35-2698966
CIC Hickory Investments I, LLC OH 35-2780794
CIC Pimlico Investments |, LLC OH 36-5051894
CIC District Investments Il, LLC OH 36-5050938
CSU Producer Resources, Inc OH 11-3823180
Cincinnati Global Underwriting LTD. GBR 98-1489371
Cincinnati Global Dedicated No 1 Limited (Insurer) GBR
Cincinnati Global Dedicated No 2 Limited (Insurer)* GBR
Cincinnati Global Dedicated No 3 Limited (Insurer) GBR
Cincinnati Global Dedicated No 4 Limited (Insurer) GBR
Cincinnati Global Dedicated No 5 Limited (Insurer) GBR
Cincinnati Global Dedicated No 6 Limited (Insurer) GBR
Cincinnati Global Underwriting Agency Limited GBR
Cincinnati Global Underwriting Services Limited GBR

* Participant in Lloyd's Syndicate 0318
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STATEMENT AS OF SEPTEMBER 30, 2023 OF THE THE CINCINNATI SPECIALTY UNDERWRITERS INSURANCE COMPANY

SCHEDULE Y

PART 1A - DETAIL OF INSURANCE HOLDING COMPANY SYSTEM

1 2 3 4 13 14 15 16
Type If
of Control Control
(Ownership, is Is an
Name of Securities Relation- Board, Owner- SCA
Exchange Domi- ship Management, ship Filing
NAIC if Publicly Traded Names of ciliary to Attorney-in-Fact, Provide Re-
Group Company ID Federal (U.S.or Parent, Subsidiaries Loca- | Reporting Directly Controlled by Influence, Percen- Ultimate Controlling quired?
Code Group Name Code Number RSSD CIK International) Or Affiliates tion Entity (Name of Entity/Person) Other) tage Entity(ies)/Person(s) (Yes/No) *
. 0244 .. [CINCINNATI INS GRP ...oovevvvviriiiiiennas [ e 00000 .... |31-0746871 .. 0000020286 .. [NASDAQ CINCINNATI FINANCIAL CORPORATION CINCINNATI FINANCIAL CORPORATION ............ Board of Directors..
0244 .| CINCINNATI INS GRP ......ceevveeeeiiiiiiaes | oo 10677 ....|31-0542366 .. 0001279885 .. | .... THE CINCINNATI INSURANCE = COMPANY . .. |CINCINNATI FINANCIAL CORPORATION . Ownership.. .100.000 ... | CINCINNATI FINANCIAL CORPORATION
. 0244 . [CINCINNATI INS GRP ...oovevevviviniieenas [ oo 76236 ....|31-1213778 .. 0001279887 .. THE CINCINNATI LIFE INSURANCE COMPANY .| THE CINCINNATI INSURANCE COMPANY . Ounership.. ... 100.000 ... [CINCINNATI FINANCIAL CORPORATION ...
0244 .| CINCINNATI INS GRP ......ceevveeeeiiiiiiees | oo 28665 ....|31-0826946 .. 0001279888 .. THE CINCINNATI CASUALTY COMPANY ..... THE CINCINNATI INSURANCE COMPANY . Ownership.. ..}.100.000 ...|CINCINNATI FINANCIAL CORPORATION ...
. 0244 . [CINCINNATI INS GRP ...ooveveviiviniieennas [ 23280 ....[31-1241230 .. 0001279886 .. | ..coveerunennne THE CINCINNATI INDEMNITY ~COMPANY ... .| THE CINCINNATI INSURANCE COMPANY ............ Ounership..... .100.000 ... |CINCINNATI FINANCIAL CORPORATION .......
THE CINCINNATI SPECIALTY UNDERWRITERS
. 0244 . [CINCINNATI INS GRP ...oovevevviviniieenas [ oo 13037 ....|65-1316588 .. 0001426763 .. INSURANCE COMPANY LDE ] IA........ THE CINCINNATI INSURANCE COMPANY ............ Ounership .100.000 ... |CINCINNATI FINANCIAL CORPORATION .......
0244 .| CINCINNATI INS GRP ......ceevveeeeiiiiiiees | oo 00000 ....|31-0790388 .. CFC INVESTMENT COMPANY LOH ] NIA....... CINCINNATI FINANCIAL CORPORATION ............ Ownership .100.000 ...|CINCINNATI FINANCIAL CORPORATION .......
. 0244 . [CINCINNATI INS GRP ...ooveveviiviniieennas [ 00000 .... | 11-3823180 .. CSU PRODUCER RESOURCES, INC .. LOHL ] NIA....... CINCINNATI FINANCIAL CORPORATION ............ Ounership .100.000 ... |CINCINNATI FINANCIAL CORPORATION .......
0244 .| CINCINNATI INS GRP ......ccevveeeeiiiiiaes | oo 00000 ....|81-1908205 .. CLIC BP INVESTMENTS B, LLC . NIA....... | THE CINCINNATI LIFE INSURANCE COMPANY Ownership.. ..}.100.000 ...|CINCINNATI FINANCIAL CORPORATION ...
. 0244 . [CINCINNATI INS GRP ...oovevevviviniieenas [ oo 00000 .... |81-4633687 .. CLIC BP INVESTMENTS H, LLC .... LOHL ] NIA....... THE CINCINNATI LIFE INSURANCE COMPANY ..... Ounership .100.000 ... |CINCINNATI FINANCIAL CORPORATION .......
0244 .| CINCINNATI INS GRP ......ceevveeeeiiiiiiaes | oo 00000 ....|81-3640769 .. CLIC DS INVESTMENTS I, LLC .... LOH] NIA....... THE CINCINNATI LIFE INSURANCE COMPANY ..... Ownership .100.000 ...|CINCINNATI FINANCIAL CORPORATION .......
. 0244 . [CINCINNATI INS GRP ...ooveveviiviniieennas [ 00000 .... |82-1587731 .. CLIC WSD INVESTMENTS |, LLC .. .| THE CINCINNATI LIFE INSURANCE COMPANY ..... Ounership.. ... 100.000 ... [CINCINNATI FINANCIAL CORPORATION ...
0244 .| CINCINNATI INS GRP .....cceeveeeeeiiiiiaes | oo 00000 ....|82-5173506 .. CLIC DISTRICT INVESTMENTS I, LLC .. THE CINCINNATI LIFE INSURANCE COMPANY ..... Ownership .100.000 ...|CINCINNATI FINANCIAL CORPORATION .......
. 0244 . [CINCINNATI INS GRP ...oovevevviviniieenas [ oo 00000 .... |83-1627569 .. CIC UPTOWN INVESTMENTS |, LLC THE CINCINNATI INSURANCE COMPANY ............ Ounership .100.000 ... |CINCINNATI FINANCIAL CORPORATION .......
0244 .| CINCINNATI INS GRP ......ceevveeeeiiiiiiaes | oo 00000 ....|61-1936938 .. CIC DANAMONT INVESTMENTS I, LLC .| THE CINCINNATI INSURANCE COMPANY . Ownership.. ..}.100.000 ...|CINCINNATI FINANCIAL CORPORATION ...
. 0244 . [CINCINNATI INS GRP ...oovvvevviviniieeenan [ e 00000 ... | 35-2698966 .. CIC BP INVESTMENTS G, LLC THE CINCINNATI INSURANCE COMPANY ............ Ounership .100.000 ... |CINCINNATI FINANCIAL CORPORATION .......
0244 .| CINCINNATI INS GRP .....cceeveeeeeiiiiiaes | oo 00000 ....|35-2780794 .. CIC HICKORY INVESTMENTS I, LLC .... THE CINCINNATI INSURANCE COMPANY ............ Ownership .100.000 ...|CINCINNATI FINANCIAL CORPORATION .......
. 0244 .. [CINCINNATI INS GRP ...oovevvvviriiiiiennas [ e 00000 ... |36-5051894 .. CIC PIMLICO INVESTMENTS |, LLC . .| THE CINCINNATI INSURANCE COMPANY . Ounership.. ... 100.000 ... [CINCINNATI FINANCIAL CORPORATION ...
0244 .| CINCINNATI INS GRP ......ceevveeeeiiiiiiaes | oo 00000 ....|26-5050938 .. CIC DISTRICT INVESTMENTS 11, LLC .. THE CINCINNATI INSURANCE COMPANY ............ Ownership .100.000 ...|CINCINNATI FINANCIAL CORPORATION .......
. 0244 . [CINCINNATI INS GRP ...oovvvevviviniieeenan [ e 00000 .... |98-1489371 .. CINCINNATI GLOBAL UNDERWRITING LTD. .......... CINCINNATI FINANCIAL CORPORATION ............ Ounership .100.000 ... |CINCINNATI FINANCIAL CORPORATION .......
0244 .| CINCINNATI INS GRP .....cceeveeeeeiiiiiaes | oo 00000 . CINCINNATI GLOBAL DEDICATED NO. 1 LIMITED ... ..|CINCINNATI GLOBAL UNDERIRITING LTD. .. | Ownership.. ..}.100.000 ...|CINCINNATI FINANCIAL CORPORATION ...
. 0244 ...[CINCINNATI INS GRP ... CINCINNATI GLOBAL DEDICATED NO 2 LIMITED ... ..|CINCINNAT| GLOBAL UNDERWRITING LTD. ........ Ounership .100.000 ... |CINCINNATI FINANCIAL CORPORATION .......
0244 ...|CINCINNATI INS GRP ... CINCINNATI GLOBAL DEDICATED NO 3 LIMITED ... .| CINCINNATI GLOBAL UNDERIRITING LTD. ........ Ownership .100.000 ...|CINCINNATI FINANCIAL CORPORATION .......
. 0244 _..[CINCINNATI INS GRP CINCINNATI GLOBAL DEDICATED NO 4 LIMITED ... CINCINNATI GLOBAL UNDERWRITING LTD. .. |Ownership.. ... 100.000 ... [CINCINNATI FINANCIAL CORPORATION ...
0244 ...|CINCINNATI INS GRP ... CINCINNATI GLOBAL DEDICATED NO 5 LIMITED ... .| CINCINNATI GLOBAL UNDERIRITING LTD. ........ Ownership .100.000 ...|CINCINNATI FINANCIAL CORPORATION .......
. 0244 _..[CINCINNATI INS GRP CINCINNATI GLOBAL DEDICATED NO 6 LIMITED ... CINCINNATI GLOBAL UNDERWRITING LTD. ........ OWNErship....ccueeevveriniiniiieeiieens .100.000 ... |CINCINNATI FINANCIAL CORPORATION .......
CINCINNATI GLOBAL UNDERWRITING ~AGENCY
. 0244 . [CINCINNATI INS GRP ...oovevevviviniieenas [ oo 00000 ....| eeeviiiiiiine | e | e [ e LIMITED oo [ veeeeeee] s NIA....... CINCINNATI GLOBAL UNDERWRITING LTD. ........ OWNErship....ccueeevveriniiniiieeiieens .100.000 ... |CINCINNATI FINANCIAL CORPORATION ....... SN0
CINCINNATI GLOBAL UNDERWRITING SERVICES
. 0244 . [CINCINNATI INS GRP ...oovvvevviviniieeenan [ e 00000 ....| eeeviiiiiiine | e | e [ e LIMITED oo [ veeeeeee] s NIA....... CINCINNATI GLOBAL UNDERWRITING LTD. ........ OWNErship....ccueeevveriniiniiieeiieens .100.000 ... |CINCINNATI FINANCIAL CORPORATION ....... SN0
Asterisk | Explanation |




STATEMENT AS OF SEPTEMBER 30, 2023 OF THE THE CINCINNATI SPECIALTY UNDERWRITERS INSURANCE
COMPANY

PART 1 - LOSS EXPERIENCE

Current Year to Date

4

1 2 3 Prior Year to Date
Direct Premiums Direct Losses Direct Loss Direct Loss
Line of Business Earned Incurred Percentage Percentage
1. 18,948,407 |...cooveennne 8,027,559
2.1 Allied Lines .... .. 18,987,294 13,604,159 |...
2.2 Multiple peril crop
RS T oT=T [T = I (T o To I A A AR PP RPN
24 L 12 (= o] o A OO APPSR AT
DS T 41V | (<3 (oo o O A A AU PTR RO
3. Farmowners multiple Peril ...........coviiiiiiiiiiic e
4. Homeowners multiple Peril ..........cocoiiiiiiiiii e
5.1 Commercial multiple peril (non-liability portion)
5.2  Commercial multiple peril (liability portion)
6. Mortgage guaranty
8. OCAN MAMNE ...t s
9. INIANd MArINE ...
10. Financial QUaranty ...........ccoccoeiieiiieiie e
11.1 Medical professional liability - occurrence ............ccccooiiniiiiiiiicins
11.2  Medical professional liability - claims-made
12. Earthquake ..173,823
13.1 Comprehensive (hospital and medical) individual
13.2  Comprehensive (hospital and medical) group ..........ccccoeereniinininininenen e e e
14. Credit accident and health ... e [ [
151 AT o] 0 S O OO UORU SO
LTV 0 1= T =1 o) o O R A RPN RN
15.3  Disability iNCOME .......ociiiiiiiiiiiiciiei et e [ [ [
15.4  Medicare supplement
15.5  Medicaid Title XIX ....
15.6  Medicare Title XVIII
BT A W o o T T (=T o= (= O O U RO RPN
15.8  Federal employees health benefits plan ... e [ [
15.9  Otherhealth ... [ o [
16. Workers’ COMPENSALION .........couiiiiiiiiieee e [
17.1  Other liability - OCCUITENCE .....cvcuevieiiieieieieieeeee e |t 321,905,538 |...coovcenee 150,121,342
17.2  Other liability - claims-made 7,950,087 |...coveernanne 1,180,196
17.3 Excess workers’ compensation FE N PN
18.1  Products liability - occurrence ...40,883,376 |...cccceeenne 16,423,983
18.2  Products liability - ClaiMS-Made ..........ccceeeiiririeieieieeeeieeeeee e 4,258,205 |...ococeiiinne 1,507,014
191 Private passenger auto no-fault (personal injury protection) ...........cccecevvecvriiniiniiiiiiiiiiiiiiis i [ e
19.2  Other private passenger auto liability ............c.ccoeriiiiiiiiiiiiceccee o o [ [
19.3  Commercial auto no-fault (personal injury protection) ...........cccooceeveevenneenfonnin o o
19.4  Other commercial auto liability
211 Private passenger auto physical damage
21.2  Commercial auto physical damage ....
22. Aircraft (all perils)
23. [T 1= 1 T R O RO RO
24. LS T0 =1 Y O O A A KPS RPN
26. BUurglary and theft .............ccoieeeiiiiiseeeeee s e 175,094 | 106,824 |.....covcine 61.0 |oeeeeeeeeee 50.2
27. Boiler and MACHINETY ........c.covoiiiiiieeieteeceee ettt 311,418 [, (38,000) ... (12.2) | (3.3)
28.
29. International
30. Warranty
31. Reinsurance - Nonproportional Assumed Property ..............ccoeveveveveveeuenfrresessnenens D, 0, TR RUTR, D&, ¢, TR R, D& ¢, R RS, XXX
32. Reinsurance - Nonproportional Assumed Liability .................cooveveueeeeerefereresnnnens XXX e [ DL, GOV FUS XXX e [ XXX
33. Reinsurance - Nonproportional Assumed Financial Lines ...................c.....ferererennes D, 0, TR RUTR, D&, ¢, TR R, D& ¢, R RS, XXX
34. Aggregate write-ins for other lines of business ...........c.cccooevineniiinn
35. Totals 485,112,886 198,369,020 40.9 48.2
DETAILS OF WRITE-INS
3401.
3402.
3403.
3498. Summary of remaining write-ins for Line 34 from overflow page ...............Joeoi i e e [
3499. Totals (Lines 3401 through 3403 plus 3498)(Line 34 above)
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STATEMENT AS OF SEPTEMBER 30, 2023 OF THE THE CINCINNATI SPECIALTY UNDERWRITERS INSURANCE

COMPANY
PART 2 - DIRECT PREMIUMS WRITTEN
1 2 3
Current Prior Year
Line of Business Current Quarter Year to Date Year to Date

1. BT bbb Rk E bbbt bt bbbt a ettt e et s 8,222,373 |...ooiee 23,092,560 |.oeereeeinne 16,214,067

2.1 ATIEA LINES ...ttt 7,881,968 |................. 22,489,855 |..cooine 16,638,983

22 LY LB o) (SN o 1= 1 ol o] o T P TSP OO

2.3 Federal flood

24 Private crop ..

2.5 Private flOOT .......cuiiiiiiiic e e [ [t

3. Farmowners MUIIPIE POl ........oiiiiiiiei ettt ettt beesbeenbe e b s s eefo s s [oeeie e [

4. HOMEOWNEIS MUIIPIE PNl .........vveeeeecececeee ettt n ettt n s ee sttt eseennensnesssesres et 35,764,006 |................. 94,333,869 |................ 56,408,484

5.1 Commercial multiple peril (non-liability POTtioN) ...........ooiiiiee e o [ ere s

5.2 Commercial multiple peril (liability portion) ...

6. [V lo g (e =T TR o U E=T =T o YOS PUSSPRRRORRR

8. OC@AN MAMNE ...ttt bbb bbbt e bbb sa et e saebesaebesas [ooeb e s st e e st s e s et e st e et [oetesset ettt nes [oeeese et

9. INIANG MEFINE ...ttt ettt es e s st b et e s s s ss s ss st esesesesessas s esesssesesesesesnssasssasesess [ereseseenenesenenneas 519,174 | 1,665,037 |oeooovine 1,202,283
10. FINANCIAl QUATANTY ..ottt be e n e eefe e e [
11.1  Medical professional liability - occurrence ... . 105,507 |. 152,581 |.. 149,793
11.2  Medical professional liability - CIaIMS-MAAE ........ccceiririririririeieiiiie e 213,183 837,666 688,390
12. EQrTNQUAKE ...ttt e s 169,835 |...ooeiicccine 951,101 [ 800,699
131 Comprehensive (hospital and medical) INAIVIAUAL ..o e [ [eeeese s
13.2  Comprehensive (hospital and MEdICal) GrOUP ......ccueiiuiiiiiiiiieiie e riee ettt see e e e sree e [ ses s se [oeee e s s ieees [oesee e s e s
14. Credit accident and health
15.1 VISION ONY <.ttt et et et eh e e bt e sa e e bt e e e e aseen e e eneeeseeeneenseenseenseenaeenneannennd
15.2 [ 7=T a1 = oo OO O OO SOOI
15.3 [T ES3= o] 1 AV T (o] o o = OO P TP PR RPN
15.4 Y (=T or= T =T 0] o] o] [=T 0 4= o ! KPP OO PP RO POPROORRPP KPR PR PPN
15.5  Medicaid Title XIX ...
15.6 Medicare Title XVIII
15.7 [ TaTe T Y4 oz TS P O UUOOF OO
15.8 Federal employees health DenefitS PIAaN ..o [ s oo oese e
15.9  Other health ... e
16. WOTrKErs” COMPENSALION ......coivieiieiieiiieiieeiie ettt ettt et e e et e e e e e st e s seeeseesseesseeseeseesseenseensenneenns e | ..
171 Other liability - occurrence 104,616,859 |................ 345,247 578 |................ 310,399,907
17.2  Other liability - CIAIMS-MAGE .........coeveiiiieieieieiiieieieie ettt 2,358,576 |....coovieenn 7,929,708 |......cocvenee 8,113,172
17.3 EXCESS WOTKErs’ COMPENSALION ......eiitiiiiiiiiiieiie ittt sttt ettt seeesaeesbeesbe e beebesmnesnnesnne s ferses s s s s s e [oesee s [
18.1  Products liability - OCCUITENCE .........c.cuevevieieiecicieiicceieie ettt |t 11,761,589 39,656,043 |................. 41,368,482
18.2  Products liability - claims-made . 965,492 |. 4,018,876 |.. 5,316,545
191 Private passenger auto no-fault (personal injury proteCtion) ...........ccocveiiiiiininnnneesesese e o o
19.2  Other private passenger auto Iability ............ccooiiiiiiiiii e [ [
19.3  Commercial auto no-fault (personal injury ProteCtion) ............cceoiiiiiiiiiicceeee e e [ [
19.4  Other commercial @uto ADIlILY ...........coiuiiiiiiii e ns e [
211 Private passenger auto physical damage ............cccciviiiiiiiiiiiiii e e e e
21.2  Commercial auto phySiCal dAMAGE .......cceiiuiiiieieee et sseesse et seesres [oreeeeee s s ses eaeeaesa e s s
22. F (e il T 1T ) T KPP ORI SO
23. 10 =Y 1! NSO NPT UTPRO VOO RPN
24. S TU = ! R RSO RO
26. BUrGIary @nd theft .............c.cuiuiuieiiieiciciceecececee ettt e st esess s s st sesnen s sttt 59,311 | 182,219 | 173,766
27. BOIlEr @NA MACKINETY .......vuieiviveiiiicectete ettt ettt be st ss bbbt es b sssnses b sessssnsese ottt 110,067 |ovoeeeecne 367,762 |- 293,993
28. (07 =T [ SRRSO RO P RO PSOPTPRP RO
29. INEEMNALIONAL ... e [ [
30. L= T =10 YOO NPT P KOTSRS RO
31. Reinsurance - Nonproportional Assumed Property .........cccccccveiienieiiiiiniiciecieeseeseeseeseeee s foic, D, 0.0, CHU RS, D, 0, ORI TR XXX i
32. Reinsurance - Nonproportional Assumed Liability ............ccccoooiiiiiiiiiiiiiiiececeeeefo, D, 0.0, CHU RS, D, 0, ORI TR XXX i
33. Reinsurance - Nonproportional Assumed Financial LINeS ..........ccccceeiiieiiiieniieiiieeeeeeseeesee e D, 0.0, CHU RS, D, 0, ORI TR XXX i
34. Aggregate write-ins for other lines of DUSINESS ...........coiiiiiiiiii
35. Totals 172,747,940 540,924,855 457,768,564

DETAILS OF WRITE-INS

3401.
G 7 PP AT PPOPPRPO) RO OPRPT
B0, e et e et e et e ettt e eat e e e et e e e ae e e eaneeeaneeeaneeeeaneeenneeeanneennneeennneeenneensneessns|teaneenarneenereeeanneenareeennnes [seeneeenneeenaneeenneenneeennnes [entneeeen e e e e e e e e e e nanees
3498. Summary of remaining write-ins for Line 34 from overflow page ...........ccocuiriiiiiniinininnnse o e [
3499. Totals (Lines 3401 through 3403 plus 3498)(Line 34 above)
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STATEMENT AS OF SEPTEMBER 30, 2023 OF THE THE CINCINNATI SPECIALTY UNDERWRITERS INSURANCE COMPANY

PART 3 (000 omitted)

LOSS AND LOSS ADJUSTMENT EXPENSE RESERVES SCHEDULE

1 2 3 4 5 6 7 8 9 10 11 12 13
Prior Year-End Prior Year-End
Q.S. Date Known Known Case Loss | IBNR Loss and Prior Year-End
2023 Loss and Q.S. Date Known | Case Loss and and LAE Reserves| LAE Reserves Total Loss and
Total Prior 2023 Loss and | LAE Payments on Case Loss and | LAE Reserves on Developed Developed LAE Reserve
Prior Year- Year-End Loss | LAE Payments on Claims Total 2023 Loss | LAE Reserves on | Claims Reported Total Q.S. Loss (Savings)/ (Savings)/ Developed
Years in Which Prior Year-End End IBNR and LAE Claims Reported Unreported and LAE Claims Reported or Reopened Q.S. Date IBNR and LAE Deficiency Deficiency (Savings)/
Losses Known Case Loss | Loss and LAE Reserves as of Prior as of Prior Payments and Open as of Subsequent to Loss and LAE Reserves (Cols.4+7 (Cols. 5+8+9 Deficiency
Occurred and LAE Reserves Reserves (Cols. 1+2) Year-End Year-End (Cols. 4+5) Prior Year End Prior Year End Reserves (Cols.7+8+9) minus Col. 1) minus Col. 2) (Cols. 11+12)
1. 115,592 | 236,752 |coreeeceen 61,248 | 4,495 | 65,743 [89,049 | 7,514 175,813 (24,334 4,804
2. ..106,909 |.. ....198,761 |.... ..165,513 |.. ....(6,328)].. .(2,123)
3. 222,501 [ 435,513 341,326 (30,662) ... 2,681
4, 221,065 |...cccvveneee 295,817 |ovevieee 17,963 | 5,155 [ 23,118 57,640 36,404 162,408 256,452 (17,098) ..o (16,247)
5. 443,567 |.. ....731,330 |.... ..321,126 |.... ..597,778 |.. (47,760)).. ....(13,565)
6. DO & S XXX 1256 [ 12,256 | XK [ 40,797 217,604 258,401 DO & S R XXX
7. TotalS .o 287,763 443,567 731,330 106,785 25,457 132,242 215,173 102,277 538,729 856,179 (47,760) (13,565)
8.  Prior Year-End Surplus Col. 11, Line 7 Col. 12, Line 7 Col. 13, Line 7
As Regards As % of Col. 1 As % of Col. 2 As % of Col. 3
Policyholders 541,738 Line 7 Line 7 Line 7
1. 11.9 2. (10.8) 3. (1.9)
Col. 13, Line 7
As a % of Col. 1
Line 8

4. (2.5)




STATEMENT AS OF SEPTEMBER 30, 2023 OF THE THE CINCINNATI SPECIALTY UNDERWRITERS INSURANCE
COMPANY

SUPPLEMENTAL EXHIBITS AND SCHEDULES INTERROGATORIES

The following supplemental reports are required to be filed as part of your statement filing. However, in the event that your company does not transact the type of
business for which the special report must be filed, your response of NO to the specific interrogatory will be accepted in lieu of filing a “NONE” report and a bar code will
be printed below. If the supplement is required of your company but is not being filed for whatever reason enter SEE EXPLANATION and provide an explanation following
the interrogatory questions.

Response
1. Will the Trusteed Surplus Statement be filed with the state of domicile and the NAIC with this statement? ............ NO
2. Will Supplement A to Schedule T (Medical Professional Liability Supplement) be filed with this statement? .............ccccooviiiiiiinns YES
3. Will the Medicare Part D Coverage Supplement be filed with the state of domicile and the NAIC with this statement? ............cc.ccooviiine NO
4. Will the Director and Officer Insurance Coverage Supplement be filed with the state of domicile and the NAIC with this statement? ....... YES
AUGUST FILING

5. Will the regulator-only (non-public) Communication of Internal Control Related Matters Noted in Audit be filed with the state of domicile

and electronically with the NAIC (as a regulator-only non-public document) by August 1? The response for 1st and 3rd quarters should

be N/A. A NO response resulting with a bar code is only appropriate in the 2nd qUarter. ............ccciiiiiiiiiie e N/A

Explanations:

Bar Codes:

o T S Boesmentfenter e | |II| I| ||I II ||| || II| II ||| || |II |I ||I || II| |I ||I II ||| || I|I |I |I| || II| || II| || II| || II| || II| II |||| |II|
1 $ 0 8 7 2 o0 2 8 4 9 0 0 0 0 0 3

¢ s TenD e Suppenen Becsmententier = | |II| I| ||I II ||| || II| II ||| || |II |I ||I || II| |I ||I II ||| II ||| |I I|| I| I|| || II| || II| || II| || II| II |||| |II|
1 s 0 8 7 2 o0 2 & 3 6 &5 0 0 o0 0 3
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STATEMENT AS OF SEPTEMBER 30, 2023 OF THE THE CINCINNATI SPECIALTY UNDERWRITERS INSURANCE
COMPANY

OVERFLOW PAGE FOR WRITE-INS

NONE
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STATEMENT AS OF SEPTEMBER 30, 2023 OF THE THE CINCINNATI SPECIALTY UNDERWRITERS INSURANCE
COMPANY

SCHEDULE A

- VERIFICATION

Real Estate

1

Year to Date

2
Prior Year Ended
December 31

1. Book/adjusted carrying value, December 31 Of PriOr YEA .......cc..oiiiiiiiiieieeee ettt ettt seeesaeenesnesnnees [eneenseesenieenssensesnaeenneenns [orte et ettt
2. Cost of acquired:
2.1 Actual cost at time Of @CQUISITION ..ottt b et et e et e e st e ese e aeenseenseeneennean
2.2 Additional investment made after acquisition
3. Current year change in encumbrances .............. [N ... . E ... A "SEA ...
4. Total gain (loss) on disposals ..........
5. Deduct amounts received on disposals .............. .. NG I ...
6. Total foreign exchange change in book/adjusted
7. Deduct current year’s other than temporary impaifient recCoilized .."%
8. Deduct current year’s depreciation
9. Book/adjusted carrying value at the end of current period (Lines 1+2+3+4-5+6-7-8)
10. Deduct total NONAAMItEEA @MOUNTS .........iiuiiiiiie ettt e et e b e e st e e st e es e e es e e sae e s e e seeseeaneeanseeneeeneeeneesseenseenne [oreeiseenseeiseese et e esseessennees [oreesseesseessenseenseeae e e enaean
11.  Statement value at end of current period (Line 9 minus Line 10)
SCHEDULE B - VERIFICATION
Mortgage Loans
1 2
Prior Year Ended
Year to Date December 31
1. Book value/recorded investment excluding accrued interest, December 31 of prior year
2. Cost of acquired:
2.1 Actual cost at time of acquisition
2.2 Additional investment made after acquisition ....
3. Capitalized deferred interest and other
4. Accrual Of diSCOUNT ........oiiiiiiiiiiic e . .. ... —
5. Unrealized valuation increase (decrease) .......... [N ... BN ... A "SGR ... A ... B .. .5
6. Total gain (loss) on disposals .........cccccccevevee.... NN - B - BN - - DA - e
7. Deduct amounts received on disposals ............. N . GA N . - Sl ... . B N
8. Deduct amortization of premium and mortgage i
9. Total foreign exchange change in book value/rec@ed invSShent eXSEPaCCrucditerest V... [EG_—_—_—_—— ..
10. Deduct current year’s other than temporary impairment reCOgNIZEA ...........cccciiiiiiiiiiii
11. Book value/recorded investment excluding accrued interest at end of current period (Lines 1+2+3+4+5+6-7-8+9-10) .........
12. Total valuation allowance
13.  Subtotal (Line 11 plus Line 12)
14.  Deduct total nonadmitted @MOUNLS ...........c.oiiii s aes [rseesees e e e et nens [en e
15. Statement value at end of current period (Line 13 minus Line 14)
SCHEDULE BA - VERIFICATION
Other Long-Term Invested Assets
1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value, December 31 Of PriOr YEA ........c..oiiiiiiiiieiieeeeie ettt eesneenesnesneees [eneenneeneneenaesnseenaeenneenns [orte et e et ee et
2. Cost of acquired:
2.1 Actual cost at time of acquisition
2.2 Additional investment made after acquisition
3. Capitalized deferred interest and other ......
4. Accrual of discount ..........cccoeoiiiiiinieenen.
5. Unrealized valuation increase (decrease) .....
6. Total gain (loss) on disposals ...........cccceeueene
7. Deduct amounts received on disposals ...............
8. Deduct amortization of premium and depreciation
9. Total foreign exchange change in book/adjusted carrying value
10. Deduct current year’s other than temporary impairment recognized ..
11. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5+6-7-8+9-10)
12. Deduct total nonadmitted amounts
13. Statement value at end of current period (Line 11 minus Line 12)
SCHEDULE D - VERIFICATION
Bonds and Stocks
1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value of bonds and stocks, December 31 Of PriOr YE&I ...........cccueviieeeuereieieeieieieieesssese e |eecececeees 1,254,481,487 |............ 1,229,690,448
2. Cost of bonds and stocks acquired
3. Accrual of discount
4. Unrealized valuation increase (decrease) ...(53,604,196)
5. Total gain (loss) on disposals (230,969)
6. Deduct consideration for bonds and stocks disposed of .... 12,080,508
7. Deduct amortization of premium 4,920,391
8. Total foreign exchange change in book/adjusted carrying value
9. Deduct current year's other than temporary impairment recognized .. 1,264,864
10. Total investment income recognized as a result of prepayment penalties and/or acceleration fees ....
11. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9+10)
12. Deduct total nonadmitted amounts
13. Statement value at end of current period (Line 11 minus Line 12) 1,503,367, 155 1,254 481,487

SI101
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STATEMENT AS OF SEPTEMBER 30, 2023 OF THE THE CINCINNATI SPECIALTY UNDERWRITERS INSURANCE COMPANY

SCHEDULE D - PART 1B

Showing the Acquisitions, Dispositions and Non-Trading Activity
During the Current Quarter for all Bonds and Preferred Stock by NAIC Designation

Book/A:ldjusted ? ° ¢ Book/A:r)djusted Booklﬁiijusted Book/A7djusted Book/Adeusted
Carrying Value Acquisitions Dispositions Non-Trading Activity Carrying Value Carrying Value Carrying Value Carrying Value
Beginning During During During End of End of End of December 31
NAIC Designation of Current Quarter Current Quarter Current Quarter Current Quarter First Quarter Second Quarter Third Quarter Prior Year
BONDS
To INAIC T ()t bbbttt b et n b e 857,637,252 |...ovcuienne. 43,763,289 |........c....... 16,685,000 |.......cccvuvnve 8,696,289 |............... 826,856,562 |................ 857,637,252 |.....ooenee. 893,411,831 |..ccoeenee. 728,449,498
2. NAIC 2 () ettt h bbb b bk e b e b e bt et b et bt bt b s bbbt nnese e aeenens [e s 307,024,261 |......cceveee 11,982,480 .o [, (18,704,076)|................ 275,683,644 |............... 307,024,261 |............... 300,302,665 |........c...... 248,107,809
3. NAIC 3 (8) coveieieieiiieie ettt ettt ettt ettt s sttt s et b bR st st s b b et s s ettt et besesenene et es s senesenens |eesnenen e 37,975,022 |...ooieieceeeecceeeniees [oeeeeieise e seeenies [ 5,315,661 |....coceunnee 37,207,804 |................. 37,975,022 |....occoeuenee. 43,290,683 |.....coevenve. 36,172,264
4. INAIC 4 (@) oottt h et h ekt b e b £ b e b e £ ek £t h ekt b et bttt ettt ettt enebe s [t 2,496,738 [ [ e 1,618,622 |.covvvviennne 2,456,658 |.....cccovvnee. 2,496,738 |....ccvveee 4,115,360 |ooerirrrinee 2,418,532
5. INAIC 5 (8) cvvevevireiiieieieiete ettt sttt ettt ettt e b bt s s et et s e et h s s s et s s st s s e s ne e st et s esesenene et esesesesesenenens [ereseieinneeee e reneteinnnenans [oreeeeeesi e ei e neies [oereaeinn e en e [eeree s s enens [raeeei e [oeee e [eeeeei e [eeeee e 1,706,250
B, INAIC B (@) vttt ettt b etk a bt h e bt b e e e ek ekt bt b et bt bttt e et e e s
7. Total Bonds 1,205,133,273 55,745,769 16,685,000 (3,073,503) 1,142,204,669 1,205,133,273 1,241,120,539 1,016,854,353
PREFERRED STOCK
8. INAIC T ottt ettt ettt a bt s st s SRk b s s s e s s R e s bR st s s et ke sesesene et et esesesesenenennas [erereseinn s eseese e n et einnenens [oretetee st saenes [eeereiei st enee [enes e e n e en s [eesieaeaeinn e ennens[oreen e senaes [eeeeee e e
NAUC 2 .ottt ettt ettt et et et et et et et e st e s ese e s e s e e s eseeseseeeese s e s e e e be st e Aen e eseneeseseesese et eseesese s esensesenseseneens |ohestetei s ettt et ettt etete [retere et et ettt stenee [reeeten et enees [erere et e e [ttt et et ot [
TO. NAIC 3 oottt ettt ettt et s ettt s s b et s e s st e e e s A s e bR e s e Rt s e AR e b e R R Rttt s et et e s esesese e es et e s esesenenen [eeeeenesei e nn et et e ea et eine [ereinnen e enenennes[oeeesesaen s nn e eieins [oeseinn e s en s e [oee e e nens [eeeeeinnn e en e [oeee e eneaes [erer e
TA. NAIC 4 oottt ettt ettt ettt s e s ae s Re et R et R et R et he st s eneeseRe et eseesese et ese st esenseseneeseneeseneenes [sereetere et ettt e sies[ersten ettt ereens [ereet e [t e [ [t [oere e
12, NAIC 5 oottt ettt et s b b et s s et e s AR R AR Rt s e AR h e R R Rttt ekt s e s eses e st et et e s esesenenen [eeeeeneteieann et et sa et eine [eresnnen e nn s s ennes[oeeeseeaen et eieins [oeseennee e en e e [oee e e e enens [eeeeeinann e snn e [oreeee s snenenes [erer e
T30 INAIC B .tttk h bbb b et h bt b et bttt bt et b et n et
14, Total Preferred StOCK ..o
15. Total Bonds and Preferred Stock 1,205, 133,273 55,745,769 16,685,000 (3,073,503) 1,142,204,669 1,205, 133,273 1,241,120,539 1,016,854,353

(a) Book/Adjusted Carrying Value column for the end of the current reporting period includes the following amount of short-term and cash equivalent bonds by NAIC designation:
NAICT $ oo i NAIC2 $ ; NAIC3 $

NAIC4 $§ e i NAICS § ; NAICG $..........




STATEMENT AS OF SEPTEMBER 30, 2023 OF THE THE CINCINNATI SPECIALTY UNDERWRITERS INSURANCE
COMPANY

Schedule DA - Part 1 - Short-Term Investments

NONE

Schedule DA - Verification - Short-Term Investments

NONE

Schedule DB - Part A - Verification - Options, Caps, Floors, Collars, Swaps and Forwards

NONE

Schedule DB - Part B - Verification - Futures Contracts

NONE

Schedule DB - Part C - Section 1 - Replication (Synthetic Asset) Transactions (RSATs) Open

NONE

Schedule DB-Part C-Section 2-Reconciliation of Replication (Synthetic Asset) Transactions Open

NONE

Schedule DB - Verification - Book/Adjusted Carrying Value, Fair Value and Potential Exposure of
Derivatives

NONE

Schedule E - Part 2 - Verification - Cash Equivalents

NONE

Schedule A - Part 2 - Real Estate Acquired and Additions Made

NONE

Schedule A - Part 3 - Real Estate Disposed

NONE

Schedule B - Part 2 - Mortgage Loans Acquired and Additions Made

NONE

Schedule B - Part 3 - Mortgage Loans Disposed, Transferred or Repaid

NONE

Schedule BA - Part 2 - Other Long-Term Invested Assets Acquired and Additions Made

NONE

Schedule BA - Part 3 - Other Long-Term Invested Assets Disposed, Transferred or Repaid

NONE

S103, S04, SI05, SI06, SI07, SI08, E01, E02, EO3
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STATEMENT AS OF SEPTEMBER 30, 2023 OF THE THE CINCINNATI SPECIALTY UNDERWRITERS INSURANCE COMPANY

SCHEDULE D - PART 3

Show All Long-Term Bonds and Stock Acquired During the Current Quarter
1 2 3 4 5 6 7 8 9 10
NAIC
Designation,
NAIC
Designation
Modifier
and
SVO
Number of Paid for Accrued Admini-
CcusIP Date Shares of Interest and strative
Identification Description Foreign Acquired Name of Vendor Stock Actual Cost Par Value Dividends Symbol
077131-NA-4 ......... BEEVILLE TEX e [ eeeeeeeneennens [ 07/26/2023 ... Unknown .. 1,229,188 |. .. 1,250,000 |... 1.CFE .unnnne

120271-Ui-0 ......... CALEDONIA MICH CMNTY SCHS .....eeieiiiiiiiieieiiiiiie et ssinns | ceeeeniineenes [oend 08/03/2023 ..... Stifel Nicolaus & Co. ..
223763-H.-0 ......... COWLEY CNTY KANS UNI SCH DIST NO 465 WIN .......oomrieiiiiiiiiiiiiie e | e [ 07/26/2023 ..... Piper Jaffray & C0/ALGO ..
230822-TH-8 ......... CUMBERLAND VALLEY PA SCH DIST uuiiiiiiieiiiiiiiie ettt sinnns | ceeeeniiieeees [onnd 07/13/2023 ..... Stifel Nicolaus & Co. .....
516372-W-9 ......... LANSING MICH e eenneee e eeins | ceeeesiiienees [eeeed 08/02/2023 ..... PNC BANK, N.A./IPA
534483-EA-6 ......... LINCOLN PARISH LA SCH DIST NO 3 SIMSBORO ....cevuvriiieeeiiiiiiiieeiiiiiieeeessiiiieeeeesiiineeeeen | eeeeeniiieenes [onnd 08/10/2023 ..... Stifel Nicolaus & Co. ..

500206-CR-7 ......... MERRILL RANCH CMNTY FACS DIST NO 2 ARIZ ..ooeeineiiiiiieeeiiiee e [ eeeeeiiiennes [eend 07/19/2023 ..... HILLTOP SECURITIES

717088-8U-1 ......... PFLUGERVILLE TEX .eeeiieieeeeiiiee et sinne e sinnnne e e | eeeeesinneeees [oeed 07/28/2023 ..... SIEBERT BRANDORD & SHANK .
753533-FY-9 ......... RAPIDES PARISH LA SCH DIST NO 11 RIGOLET ...eeevviiieeiiiiiiieceeiiieeeeeeee e | eeeeeiiienens [ 07/26/2023 ..... Stifel Nicolaus & Co. ..
824586-C0-1 . .. | SHINER TEX INDPT SCH DIST ... 08/22/2023 OPPENHEIMER & CO. INC
987355-Mii-1 .........[ YORKVILLE ILL UTD CITY .... 07/12/2023 ..... Rl Baird ...

0709999999. Subtotal - Bonds - U.S. Political Subdivisions of States, Territories and Po ns 12,926,553 12,585,000
01025P-N-1 ......... ALABAMA CMNTY COLLEGE SYS BRD TRUSTEES R ...ceeeeeeeeeeenieeeeeeenn e e e eeenee e e e eeenee e eeennnnes | oevvvvnnninnnns Jeennid 08/03/2023 ..... Stifel NiCOTaUS & €0 oieerrreiieieeieiie e e e eeiene s e e e eern e e e e erenn e e e eennna e e eeennnneeeeennnnnnaeees reeennnnaneeernnnnaaeeeennnnnnerees Joemnnaanreennnniaanees 1,004,660 [....ccvvvnneeeeeennnnns 1,000,000 |...
3130AN-S4-3 . .. |FEDERAL HOME LOAN BANKS ........ovvvviinnnnn 08/02/2023 Capital Institutional Services 5,000,000 |. 5,000,000 |.
3133EP-QX-6 . .. | FEDERAL FARM CREDIT BANKS FUNDING CORP . 07/19/2023 Capital Institutional Services .. .. 2,000,000 |. .. 2,000,000 |.
3133EP-SA-4 . .. | FEDERAL FARM CREDIT BANKS FUNDING CORP . 07/27/2023 Capital Institutional Services .. . 14,000,000 |. . 14,000,000 |.
3133EP-VH-5 ......... FEDERAL FARM CREDIT BANKS FUNDING CORP ... 08/29/2023 ..... Capital Institutional SErViCeS .........cieieeeeeuiiiiiiiiiiiiii e eernie e eeenne e eernnnneees eeeemnnnaeeeeennneeeeernnnaeeees Joernnaereernnae s 5,000,000 [.eoeeeeemnnnaeeeeens 5,000,000 |...

3133EP-XF-7 ......... FEDERAL FARM CREDIT BANKS FUNDING CORP . 09/25/2023 ..... Capital Institutional Services .. I I .. 1,500, R 1,500,000 |...

820418-AF-8 ......... SHAWANO WIS ELEC SYS REV ...eeeeeeeeeeeeeee e e e ceene s e e eeen e e e e e e e e eenn e e e eennnnneeeennnns | oeeevnnnninnnes Jonnnd 08/23/2023 ..... RW Baird

877175-BY-4 ......... TAYLOR IND CMNTY SCH BLDG CORP .....euvnieiirinnniiiiiiniiiieniinnineeeeennissesernnnsessnnnnnnsnesnes | aeeevennnnnenns founid 08/31/2023 ..... Stifel Nicolaus & Co. .....

944514-K9-8 ......... WAYNE CNTY MICH ARPT AUTH REV . v Jeennnd 09/28/2023 ..... SIEBERT BRANDORD & SHANK . I I .

0909999999. Subtotal - Bonds - U.S. Special Revenues 30,836,736 30,775,000

19828T-AB-2 ......... COLUMBIA PIPELINES OPERATING COMPANY LLC ....eeeieeeeneieeeeimnneeeeemnnieeeeeennneeeeeennnneeeeens | oevevnnnninnens Joennid 08/02/2023 ..... CITIGROUP GLOBAL MARKETS INC. 1,999,280 [oveeneeeeennniaeeeens 2,000,000

19828T-AE-6 ......... COLUMBIA PIPELINES OPERATING COMPANY LLC ....ovviiiiiniiiiiiiiiiinieniiiiineneeinnineeennnninneeens | oeeeeennnnneens fonnidd 08/02/2023 ..... CITIGROUP GLOBAL MARKETS INC. 1,999,960 |ooevveniiiiiiiiiis 2,000,000 |...

44891A-CP-0 ......... HYUNDAT CAPITAL AMERICA ....eeeeeeeeeeen e e e eeee e e e eeene e e e e eenne e e e e eenn e e e eennaneeeennnnnnes | oeeevnnnninenes Jonnid 09/18/2023 ..... JP MORGAN SECURITIES LLC .eeeeeeeeeee e e e eeeee e e e e e e e e e e e e e e e e e e e mnn e e e e emnnnneeene [eeeernnnnneseermnnnnneeernnnnnnnnee [oeernnnnnneeeennnnneeean, 992,440 |oiiiiiiiiiiinns 3,000,000 |...

65480C-AE-5 ......... NISSAN MOTOR ACCEPTANCE COMPANY LLC ...cvvvvveniiiiiiiiiiiiiiiiinieeceniieseernnnnseeecnnnnnnenenns | eeeeeennnineens fonnnd 09/12/2023 ..... Bank 0f AMEriCa ....ccevvuueiiiiiiiiiii e [errerrre e rreniees [eerrennnneeeenenen. 999,040 | 1,000,000 |...

65480C-AF-2 ......... NISSAN MOTOR ACCEPTANCE COMPANY LLC ...eeereeeeeeeemnnieeeeemnneeeeeeeen e e eeennneeeeennnnneeeenne | oeevvnnnninnnes Jonnnd 09/12/2023 ..... Bank Of AMEITCA ..eeeeereiieeeeeeie e e e e e et e e e e e e e e e e e e e e e nnn s e e e eennn e e e eennnnnneeeennnnn [eeeernnnnaeneernnnaaneeennnnnneees [reernnnnneeeeennnnneeeeens 999,000 | 1,000,000 |...

709599-BW-3 ......... PENSKE TRUCK LEASING CO LP ...eviiiiiiiiiieiiiiiie e cnnnine s cnnnineeees | oeeeeennnnnenes fonnnd 07/27/2023 ..... Wells Fargo Securities LLC ......oviiiiiiiiiiiiiiiiiiii v orrereninneerrnennerrnninees [oevenennnnneeeenene 1,994,900 |, 2,000,000 |...

958667-AF-4 ......... WESTERN MIDSTREAM OPERATING LP ] v Jeennnd 09/27/2023 ..... BARCLAYS CAPITAL INC. ........ co Jeeerennenrreennnnnneeeeen 997,860 |iiiiiiiiiiiis 1,000,000 |...

1109999999. Subtotal - Bonds - Industrial and Miscellaneous (Unaffiliated) 11,982,480 12,000,000

2509999997. Total - Bonds - Part 3 55,745,769 55,360,000

2509999998. Total - Bonds - Part 5 XXX XXX

2509999999. Total - Bonds 55,745,769 55,360,000

4509999997. Total - Preferred Stocks - Part 3 XXX

4509999998. Total - Preferred Stocks - Part 5 XXX XXX

4509999999. Total - Preferred Stocks XXX
071813-10-9 ......... |BAXTER INTERNATIONAL ORD .. ...eeeeennnueeeeennniseeeeeensn s s e eeenm s e s e ernnnnneeeennnnaeeeennnnnas | ............... | ...... 07/28/2023 ..... VA OUS ettt e et eeeie e e e eeese s e e e eensi s e e s eeessnseeeennnsneeseeennaaeeeennnnaaeeeennnnnseeennnnnnaaes [reernnnnnseeeennnnnnn 105,000.000 [-.oeevvveneriannnnnnns 4,888,644 |.....iiiiiiiiiieeieeiiiieeneeeee |orneaereerniasneerrnnnaeeeeenes | eeeeressiineenens
5019999999. Subtotal - Common Stocks - Industrial and Miscellaneous (Unaffiliated) Publicly Traded 4,888,644 XXX XXX
5989999997. Total - Common Stocks - Part 3 4,888,644 XXX XXX
5989999998. Total - Common Stocks - Part 5 XXX XXX XXX XXX
5989999999. Total - Common Stocks 4,888,644 XXX XXX
5999999999. Total - Preferred and Common Stocks 4,888,644 XXX XXX

6009999999 - Totals 60,634,413 XXX XXX
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STATEMENT AS OF SEPTEMBER 30, 2023 OF THE THE CINCINNATI SPECIALTY UNDERWRITERS INSURANCE COMPANY

SCHEDULE D - PART 4

Show All Long-Term Bonds and Stock Sold, Redeemed or Otherwise Disposed of During the Current Quarter

1 2 3 4 5 6 7 8 9 10 Change In Book/Adjusted Carrying Value 16 17 18 19 20 21 22

11 12 13 14 15 NAIC

Desig-

nation,

NAIC

Total Total Desig-

Current |Change in| Foreign Bond nation
Year's Book/ | Exchange Book/ Interest/ Modifier

Prior Year Current |Other Than| Adjusted |Change in| Adjusted Foreign Stock Stated and

Book/ Unrealized| Year's |Temporary| Carrying Book Carrying | Exchange | Realized Dividends Con- SiYe}
CuUsIP Number of Adjusted | Valuation | (Amor- |Impairment| Value | /Adjusted | Value at Gain Gain  |Total Gain| Received | tractual | Admini-
Ident- For- | Disposal Name Shares of Consid- Actual Carrying Increase/ | tization)/ | Recog- [ (11+12-| Carrying Disposal | (Loss)on | (Loss)on | (Loss)on During Maturity | strative
ification Description eign| Date of Purchaser Stock eration Par Value Cost Value (Decrease)| Accretion nized 13) Value Date Disposal | Disposal [ Disposal Year Date Symbol
..083023-NQ-0 |BENTON CNTY WASH SCH DIST NO 400 RICHLAN .... |....... . 08/29/2023 . |Call @ 100.00 U R 1,000,000 |........ 1,000,000 |........ 1,240,800 |. ..1,000,000 . 12/01/2023 . [1.A FE ....
..138824-GY-7 | CANYON CNTY [DAHO SCH DIST NO 139 .....cccoeees [eennn . 09/15/2023 . |Call @ 100.00 U R 1,250,000 |........ 1,250,000 |........ 1,367,038 | ..1,250,000 . 09/15/2026 . (1.B FE ....
.. 494134-57-8 | KILLEEN TEX ....oovvvviiiiiiiiiiiiiiiiiiiiiiiieeeeens [ . 08/01/2023 . |Call @ 100.00 R 1,565,000 |........ 1,565,000 . 08/01/2028 . [1.C FE ....
..522218-JU-1 | LEAVENWORTH CNTY KANS UNI SCH DIST NO 45 .. . 09/01/2023 . |Call @ 100.00 .. . 2,250,000 |........ 2,250,000 . 09/01/2030 . (1.D FE ....
..539770-KJ-5 | LOCKHART TEX INDPT SCH DIST ...oovvvvviiiiiinnnes [eeenn . 08/01/2023 . |Call @ 100.00 R 1,975,000 |........ 1,975,000 . 08/01/2029 . [1.A FE ....
..547473-DU-9 | LOVINGTON N MEX MUN SCH DIST NO 001 ........... [.eeeees . 09/01/2023 . |Call @ 100.00 ............ U R 2,000,000 |........ 2,000,000 K . 09/01/2026 . (1.D FE ....
..701057-BD-2 | PARKER COLO WTR & SANTN DIST R . 08/01/2023 . |Maturity @ 100.00 ....... |... PP P 1,000,000 |........ 1,000,000 |........ 1,165,250 |. . 08/01/2023 . [1.B FE ....
0709999999. Subtotal - Bonds - U.S. Political Subdivisions of States, Territories and Po ions 11,040,000 11,040,000 11,862, 120 XXX XXX
..411873-SP-8 | HARDIN CNTY KY SCH DIST FIN CORP SCH BLD .... |....... . 08/01/2023 . |Maturity @ 100.00 ....... |... R 1,630,000 |........ 1,630,000 |........ 1,740,318 |. . (7,481) ... . 08/01/2023 . [1.E FE ....
..45115P-DB-4 | IDAHO BD BK AUTH REV ........evvvmmmmminninnninnnnn [eeneenn . 09/15/2023 . |Maturity @ 100.00 ....... |... UV 35,000 [oevvuennnns 35,000 . 09/15/2023 . (1.B FE ....
..850883-Cli-8 | STEUBEN LAKES REGL WASTE DIST IND SEW WK .... [....... . 09/01/2023 . |Call @ 100.00 ............ R 1,475,000 |........ 1,475,000 . 09/01/2029 . [1.F FE ....
..92028P-Dli-6 | VALPARAISO IND MIDDLE SCHS BLDG CORP . 07/15/2023 . |Maturity @ 100.00 . ...506,000 |... ..505,000 . 07/15/2023 . (1.B FE ....
..928178-N2-0 | VIRGINIA ST PUB SCH AUTH T PP . 08/01/2023 . |Call @ 100.00 ............ A 2,000,000 |........ 2,000,000 ..(4,251)]... . . 08/01/2030 . [1.B FE ....
0909999999. Subtotal - Bonds - U.S. Special Revenues 5,645,000 5,645,000 5,907,221 5,662, 185 (17,185) (17,185) 5,645,000 213,625 XXX XXX
2509999997. Total - Bonds - Part 4 16,685,000 16,685,000 17,769,340 16,746,765 (61,765) (61,765) 16,685,000 647,947 XXX XXX
2509999998. Total - Bonds - Part 5 XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
2509999999. Total - Bonds 16,685,000 16,685,000 17,769,340 16,746,765 (61,765) (61,765) 16,685,000 647,947 XXX XXX
4509999997. Total - Preferred Stocks - Part 4 XXX XXX XXX
4509999998. Total - Preferred Stocks - Part 5 XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
4509999999. Total - Preferred Stocks XXX XXX XXX
5989999997. Total - Common Stocks - Part 4 XXX XXX XXX
5989999998. Total - Common Stocks - Part 5 XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
5989999999. Total - Common Stocks XXX XXX XXX
5999999999. Total - Preferred and Common Stocks XXX XXX XXX
6009999999 - Totals 16,685,000 XXX 17,769,340 16,746,765 (61,765) (61,765) 16,685,000 647,947 XXX XXX




STATEMENT AS OF SEPTEMBER 30, 2023 OF THE THE CINCINNATI SPECIALTY UNDERWRITERS INSURANCE
COMPANY

Schedule DB - Part A - Section 1 - Options, Caps, Floors, Collars, Swaps and Forwards Open

NONE

Schedule DB - Part B - Section 1 - Futures Contracts Open

NONE

Schedule DB - Part B - Section 1B - Brokers with whom cash deposits have been made

NONE

Schedule DB - Part D - Section 1 - Counterparty Exposure for Derivative Instruments Open

NONE

Schedule DB - Part D-Section 2 - Collateral for Derivative Instruments Open - Pledged By

NONE

Schedule DB - Part D-Section 2 - Collateral for Derivative Instruments Open - Pledged To

NONE

Schedule DB - Part E - Derivatives Hedging Variable Annuity Guarantees

NONE

Schedule DL - Part 1 - Reinvested Collateral Assets Owned

NONE

Schedule DL - Part 2 - Reinvested Collateral Assets Owned

NONE

EO6, EO7, EO8, E09, E10, E11, E12



STATEMENT AS OF SEPTEMBER 30, 2023 OF THE THE CINCINNATI SPECIALTY UNDERWRITERS INSURANCE

COMPANY

SCHEDULE E - PART 1 - CASH

Month End Depository Balances

1 2 3 4 5 Book Balance at End of Each Month
During Current Quarter
Amount of Amount of 6 7 8
Interest Received | Interest Accrued
Rate of | During Current at Current
Depository Code | Interest Quarter Statement Date First Month Second Month Third Month

Fifth Third Bank .....ccccoiviie i oo e 10,000 [ foreeii e 54,718,142 |......... 45,280,704 |.......... 57,100,058 |..
0199998. Deposits in ... depositories that do not

exceed the allowable limit in any one depository (See

instructions) - Open Depositories XXX [ XXX
0199999. Totals - Open Depositories XXX [ XXX 54,718,142 45,280,704 57,100,058
0299998. Deposits in ... depositories that do not

exceed the allowable limit in any one depository (See

instructions) - Suspended Depositories XXX [ XXX
0299999. Totals - Suspended Depositories XXX [ XXX
0399999. Total Cash on Deposit XXX | XXX 54,718,142 45,280,704 57,100,058
0499999. Cash in Company's Office XXX [ XXX XXX XXX

0599999. Total - Cash

54,718,142

45,280,704

57,100,058

E13




STATEMENT AS OF SEPTEMBER 30, 2023 OF THE THE CINCINNATI SPECIALTY UNDERWRITERS INSURANCE
COMPANY

Schedule E - Part 2 - Cash Equivalents - Investments Owned End of Current Quarter

NONE

E14
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SUPPLEMENT FOR THE QUARTER ENDING SEPTEMBER 30, 2023 OF THE THE CINCINNATI SPECIALTY
UNDERWRITERS INSURANCE COMPANY

DIRECTOR AND OFFICER INSURANCE COVERAGE SUPPLEMENT

Year To Date For The Period Ended SEPTEMBER 30, 2023

NAIC Group Code 0244 NAIC Company Code 13037

Company Name THE CINCINNATI SPECIALTY UNDERWRITERS INSURANCE COMPANY ...

If the reporting entity writes any director and officer (D&O) business, please provide the following:

1. Monoline Policies

1 2 3
Direct Written Direct Earned Direct Losses
Premium Premium Incurred
B o 158 i 176118 oo

2. Commercial Multiple Peril (CMP) Packaged Policies

2.1 Does the reporting entity provide D&O liability coverage as part of a CMP packaged POlICY? ..........coiiiiiiiiiiiiiiiiese e Yes[ ] No[
2.2 Can the direct premium earned for D&O liability coverage provided as part of a CMP packaged policy be quantified or estimated? ............ Yes[ ] No[

2.3 If the answer to question 2.2 is yes, provide the quantified or estimated direct premium earned amount for D&O liability coverage
in CMP packaged policies

2.31 AMOUNt QUANTIFIEA: ..ot $
2.32 Amount estimated using reasonable assumptions:..........c.ccccceeeereeiennen. $ o

2.4 If the answer to question 2.1 is yes, provide direct losses incurred (losses paid plus change in case reserves) for the D&O liability coverage
provided in CIMP PACKAGEA POIICIES. ........eiitiiitiiiieti ettt ettt ettt a e ae e h e e s bt e e bt e bt e a bt e a bt ea st ehe e eh e e she e eh e e b e e b e e mbeeabeembeemsesseesbeenaeenbeebeans o

505
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